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CIEVIIAND-Row, 5 May, 1800. | 
GENTLEMEN, 


Mg. Benkeld having, by his Letter of the 26th of April, 
called your Attention to four important Queſtions, relating to the Affairs 
of the Houſe of Boyd, Benfield and Co. I think I ſhould be deficient in what 
I owe to you and to myſelf, if I did not ſubmit, with all poſſible deference, 
to your Conſideration ſuch Obſervations upon thoſe Queſtions as ſeem ellen 
tial to your forming a correct Opinion upon them. 


The firſt Queſtion is, © Who are the Perſons included under the Firm of 
Boyd, Benfield and Co.?“ 


Mr. Benfield ſays, that Edward Walckiers, Francis Dort Laborde, John Wil- 
liam Ker, and Walter Boyd, Jun. as well as Mr. Benfield, Mr. Drummond, 
and myſelf, are Partners in the Houſe of Boyd, Benfield and Co. If they 
really are ſo (as is alledged by Mr. Benfield) the Creditors have certainly a 
Right to complain of ſo material a Fact having been withheld ſo long, eſpe- 
cially as the Documents chiefly reſorted to in Support of it, muſt have been 
in Mr. Benfield's Poſſeſſion for upwards of Seven Years. With Regard to the 
| Conſequences of the Omiſſion of the Names of ſo many of the Partners (if 

ſuch they ſhall be found) from many of the moſt ſolemn Acts of the Houſe, 
I ſhall be filent. They muſt ftrike the moſt ſuperficial Obſerver. This is 
all I ſhall ſay upon a Point roundly aſſerted, but neither admitted by the 
Parties principally concerned, nor hitherto otherwiſe proved. 


Second. What are the Effects and Credits of Boyd, Benfield and Co.?“ 


This Queſtion,” Mr. Benfield ſays, © he cannot anſwer with Precifion until 

* the Effects and Credits can be appreciated;” but, to enable you to form an 
Idea of them, he tells you that, when he became concerned with me in 
March 1793, his Property was between Four and Five Hundred Thouſand 
Pounds, and that it is now charged with an enormous Sum for Money ad- 
B vanced 


('2') 


vanced to the Partnerſhip. That, the aggregate Profits“ of the Houſe 


amount to F 500,000 at leaſt, That in OQtober 1796, he appears to have 


been a Creditor of the Houſe of Boyd, Benfield and Co. for { 88,390, excluſive 
of his Capital and Share of Profits; while, on the other Hand, Sums to the 
Amount of Z 311,106,-appeared to be then due to the Houſe by Perſons in- 
tereſted, and connected with thoſe who were intereſted, in it; that between the 


Period of the 4th October 1796, and 8th March 1799, when the Partnerſhip 


was diſſolved, the Houſe of Boyd, Benfield and Co. received or had Credit 


for, Sums to the Amount of £399,000, all which are charged on the ſeveral 


Eſtates of Mr. Benfield ; and that moreover, during the Interval between the 


4th October 1796, and 8th March 1799, large Sums of Money had been 
received by the Houſe of Boyd, Benfield and Co. in Reſpect of Remittances 


to him from India, much of which, he ſays, is carried to various Heads in the Books. 


With Regard to Mr. Benfield's Fortune, he certainly does not exaggerate, 
when he ſtates it at between Four and Five Hundred Thouſand Pounds, in 


March 179 ; for, at that Time, as well as frequently ſince, he has ſtated it in 
his Converſations with me, at between Five and Six Hundred Thouſand Pounds; 


nay, I can poſitively ſtate chat he frequently aſſured me, that his Property, 
when he left India in 1788, amounted to Fourteen Lacks of Pagodas, or 


£560,000, without reckoning what he then poſſeſſed in England. 


ReſpeQting the apparent Balance of Money and Bills due to Mr. Benfield the 
4th October 1796, I admit the ſame to be correct, viz. . 4 88,390 o © 
I likewiſe admit that the Houſe received for Mr. Benfield's 

Account, or paſſed to the Credit of his Account with them, 

from that Period to the 8th March, 1799, Sums e, 5 

as per Liſt, (Appendix No. 1.) to 68,851 7 11 
And that they have drawn Bills on India, not . direQtly to 

his Credit, but to the Credit of the different Houſes drawn 

upon (the better to aſcertain the Expence of each Opera- 
tion) which however they underſtand have been diſcharged 

out of his Funds, as per Particular Liſt (Appendix No. 2.) 42,004 3 9 


Making together . - 199,245 11 8 


Brought 


1 


\ [2 


1 at 
Bf Brought over £199,245 11 8 
But, on the other Hand, in the Interval between 5 
the 4th October 1796, and 8th March 1799, 
there have been drawn out of the Houſe by 
Mr. Benfield, or paid for his Account, Sums to 
the Amount, as per Liſt (Appendix No. g.) of 128,093 7 2 
And he has purchaſed an Eſtate in Berbice, for 
which the Houſe of Boyd, Benfield and Co. 
allowed in Account with Meſſrs. Houſtoun c 
and Coo. 100, 00 o O 


1. £288,093 7 2 | 
Balance due by Mr. Benfield on theſe Payments and Receipts, 28,847 15 6 
beſides a Debt due by Mr. Benfield to Boyd, Ker and Co, 50,999 9 5 


leaving thus a Balance due by him to the Houſe, on the g1ſt De- 


cember 1798, of JJ 


independently of the Sums of Money raiſed on the Security of his Eſtates, 
which cannot, with any Sort of Propriety, be placed to the Credit of his Ac- 
count, as Caſh, while the Engagements of the Houſe remain ſuperadded to the 
Security of his Eſtates, and while the Sums ſo raiſed appear greatly to exceed 
the Value or Purchaſe-Price of the Eſtates bound for them; for, in Addition 
to the Sums ſo raiſed, as ſtated by Mr. Benfield, £ 3994000 
the ſame Eſtates ſtood charged, at the Diſſolution of the 
Partnerſhip, with Part of the original Mortgage on 
Woodhall, to the Heirs of Sir Thomas Rumbold . . 40,00 
A Mortgage to Mr. Danieeikukk « + « $0,000 
A Mortgage on the Houſe in Groſvenor-ſquare . . . 10,000 


£ 469,000; 


whereas the Eſtate of Woodball coſt only „„ 185000 
Shafteſbury, about . . . . . . » +» + _ 354000 
Berbice „ IS oe 0 NS 


Houſe in Groſvenor- ſquñare +» +» 16,000 _ 
- £ 276,000 


independently of a few ſmall Purchaſes in the Neighbourhood of Woodhall, 


and the Improvements that may have been made there, and in Groſvenor-ſquare. 
The 


(4) 
The great Diſproportion between the Value of the Eſtates and the Sums 
charged upon them, proceeds from its having been originally underſtood that 
the Demand of the Crown never could become a Charge pon the Landed 
Property. | 


I need not recall to your Recollection the Circumſtances which brought 
upon Mr. Benfield's real Eſtates the Debt of £150,000 to the Crown, for ſa- 
tisfying which his India Property (declared in writing under his Hand, to amount to 
nearly twice that Sum) was, if poſſible, more ſolemnly pledged than any legal 
Inſtrument could pledge it. On the Faith of the Exiſtence of that Property, 
I accepted the Affiſtance which Government was pleaſed to grant. On the 
Faith of its Exiſtence, T1 accepted the Aſſiſtance of my perſonal Friends; and 
have thereby drawn on myſelf the Reproaches of both, which would be in- 
fapportible, if I had not the Conſolation of knowing that they are unmerited: 


I have thought i it proper to enter into theſe Details, in Order to guard you 
N the Impreſſion which otherwiſe might be produced by the Peruſal of 
that Part of Mr. Berificld's Letter, which relates to the Sums raiſed on his 
Eſtate and the Balance of his Account; for, although the Account he gives of 
his Tratifattions wich the Houſe certainly contains nothing that is not ſtrialy 
true, ſtill, as it contains only a Part of the Truth, its Effect in miſleading the 
Judgment muſt, without Explanation, be preciſely the ſame as if the Account 
had been altogether falſe. 


It is true, that by the Statement of 1796, he does appear a Creditor of 
£ 88,390 : it is true that the Eſtates have ſince been charged, for the Service 
of the Houſe, with Sums to the Amount of £399;000 : and it is true that the 
Houſe has received-large Sums for his Account ſince October 1796; but he 
has omitted to add, that not only the Balance for which he appeared a Creditor in 
1796, but alſo all the Sums ſince received for his Account, and much more, have 
been drawn out of the Houſe for his own individual Purpoſes, (the Houſe having 
thus merely ſerved as the Channel through which his Money paſſed) as I had 
the Honour to ftate to you, in my Letter of the 12th of April. 


c With regard to the Profits of the Houſe, which Mr. Benfield eſtimates at 
£400,000, it is not improbable that bis Eſtimate may be well founded, if by 


8 ate we are to underſtand every Advantage gained by the Houſe, 
without 
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without allowing for any of the Diſadvantages ; but, if we give to the word, 
& Profits” the true mercantile Meaning of it, viz, that Portion of Gain 


which remains, aſter deducting every Loſs, I know the Calculation to ve 


very much exaggerated indeed. 


On the Subje& of the Debts, ſtated as due on the 4th of October 1796, by 
myſelf and others connected with me, and with the Friends of the Houſe of 
Boyd, Ker and Co. I admit, that it would have been highly advantageous to 
the Houſe, that many of theſe Advances had been avoided. So it may be 
ſaid of every Meaſure which, by the Event, happens to turn out inconvenient 


or ruinous; but I aſſert, without fear of ContradiQion, that by far the greater 


Part of theſe Advances appeared, when they were made, to be highly proper 
and even neceſſary for carrying into Effect the Views which I always avowed 
(and which no Perſon ſo ſtrongly encouraged as Mr. Benfield) of preſerving 
all the great Connexions I bad formed Abroad, and maintaining the Credit 
and Influence of the Houſe at Paris, which was always juſtly looked to, as 

a great Source of Wealth and Importance, upon the return of Peace. 


With regard to the Origin of the Debt of Edward Walckiers, it was thus 
occaſioned :— When the Houſe of Boyd, Benfield and Co. reſolved to 
come to the Aſſiſtance of Charles Herries and Co. in March, or April, 1793. 
at which Time, as well as I remember, they were conſiderably indebted to Mr. 
Benfield and myſcif, Edward Walckiers owed them a large Sum for Drafts 
then running upon them, and in Proportion as his Engagements to them came 
round, we furniſhed them the Value, for which we debited him, believing 
his Debt to be ultimately ſafe, 


Theſe Tranſactions were all conducted, not only without any Myſtery or 
Attempt to conceal them, but with the utmoſt Publicity, and with the 
Knowledge of every Clerk in the Houſe ; nor is it at all probable, that any 
Thing but the unfortunate Turn which our Affairs took in 1796, could ever 
have expoſed either the Houſe or mylelf, to any Animadverſions from 
Mr. Benfield, upon Advances made under ſuch Circumſtances. 


| " "As to the Sum apparently due by Boyd, Ker and Co, viz. tn £ "45,007. (for 
they, are not Guarantees for the whole of Mr. Walckiers s Debt) they had then 
| C 7 Il C 
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a Claim on Mr. Benfield, of upwards of £43,000. (the fame which, at the g iſt 
of December 1798, amounted to 50,999.:95. 5d.) ſo that if his Account had 
been debited; and theirs credited, on the 4th of October 1796, for that Sum of 
£ 43,000, they would only have been Debtors for { 2000, while his apparent 
Gini of '£ $8,390. would have en een to of 45:390- | 


With Regard to the Two Sums of 7 92 28 

and 1695 

| £ 10,923 
they were merely Remittances fol Account of the Houſe in London, of which 
the Returns were prevented by the Decree of the National Convention of 
Ottober 1793, which deprived the Houſe at Paris of its whole Property there, 
and forced the then acting Partner to fly for his Life. Many other Houſes, 
not connected, as Boyd, Benfield and Co. were, with the Houſe of Boyd, Ker 
and Co. are now in the very ſame Situation, with Regard to Remittances 
made about that Time; but to this Hour Mr. Benfield is the only Perſon who 
has ever imputed to any Neglect or Miſcondut@t of mine, what was ſolely the 


Effect of che 1 Government of France. 
1 | 


MI. Benfield includes in the ſame Liſt of Abet a Sum of ¶9o/o, fot 


Mr. Walckiers's Account, V. B.; and yet this was an Advance in the regular 


Line of the Buſineſs of the Houſe, in Confequence of Acceptances on a 
Conſignment of Claret, or Vin de Bordeaux (as the Initials indicate) which took 
Place in 1795. If the fubſequent Derangement of Mr. Walckiers's Affairs 
at Hamburgh, has left a Loſs upon this TranſaQtion, that is a Misfortune 


which might have happened to any other Houſe, as well as to the one with 


which he was ſo particularly connected. 


| My Letier, of the 4th of Offober 1796, has ſo amply explained the Cauſe 
of the Balance due by my Couſin, though in Terms little calculated for the 
public Eye, that I will not do more than ſtate here, that the Expettations I 
then entertained, with Regard to the ReduQtion of his Debt, have been com- 
pletely, juſtified. But, if even the contrary had been the Caſe, ftill no 


Blame could have attached to me, for an Advance which had taken Place 


imperceptibly, in Confequence of the unlimited Command of the Acceptances 
of the Houfe, and the general Credit and Confidence which they allowed to 


a Perſon 


(93 


a Perſon ſo nearly related to me, who had, on ſa many Occaſiohs, been 
charged with the Conduct of ſome of the moſt important Affairs of the 
Houſe ; and who, notwithſtanding the temporary Inconvenience- produced 
by this unlucky Advance, continued to enjoy, with the entire Approbation 
of Mr. Benfield, the ſame unlimited Confidence, on the Part of the Houſe, 
and to give the ſame important Aſſiſtance in the Condutt of its Aﬀairs, during 
two Years, after my Letter of the 4th of October 1796; as he had done before. 


The Sum due by the Widow Nettine and Son, of Bruſſels, is preciſely the 
Balance of an Account Current of Drafts and Remittances, as it ſtood when 
the Intercourſe between the, two Countries was broken off, If that In- 
tercourſe had not been interrupted, either the Advance would long ago have 
been reimburſed, or it would have been continued, without Inconvenience 
or Expence to the Houſe, by a Renewal of Drafts and Remittances, as had 
been praQiſed previous to that Interruption. If the Houſe of Boyd, Benkeld 
and Co. had refuſed to Nettine and Son, a Credit of £ g0,000. they would 
probably have been the only Houſe in London, acquainted with the Fortune 
and Prudence of that antient Eſtabliſhment, that would have given ſuch a 
Refuſal ; and with what ſort of Grace would it have come from Boyd, Benfield: 
and Co. who owe to their Connexion with them, through me, all the Advan-- 
tages which have reſulted from the Loans for the . 9973 


On the Subjedt of the Advance for Mr. Laborde's Rela- 
tions, on the 4th of Otober 1796, amounting to = F 144573 

and a few other emigrant Nobility, alſo related to, or 
connected with him, and his Family ; . « . 14617 * 
£ 294190 


Jam confident, that if the Houſe of Boyd, Benkeld and Co. had: refuſed 
theſe Advances, and thus tacitly waved their Title to the Correſpondence and 
Friendſhip of ſo wealthy a Family, more than one Houſe in London would 
gladly have made ſuch Advances, not only. from a Principle of Regard for 
that Family, but alſo from the Hopes, of the Advantages, which on the 
return of. Peace, a Connexion with ſuch a Family would have held out. 

On 


. 


($3 


On the Subjekt of my own apparent Debt to the Houſe, on the 4th of 
ORaober 1796, ſtated at £40,934, I leave it to the Feelings of every 
Gentleman, whether the Partner who had brought # 60,000. Capital into the 
Houſe, and whoſe Name, Connexions and Exertions, had carried it to the 
Pitch of Celebrity it had acquired, could poſſibly feel any Scruple in having, 
for the neceſſary Purpoſes of his Situation, taken up a Sum of £40,000. 
(whereof one Half was employed in Purchaſes) in the ſpace of Four Years, 
while he knew himſelf entitled to ſo large a Share of Profits. Even admitting 
that the Houſe had me, 126 . my Share of that Sum would 
have been $4 3% .. £ 225,000 | 
Wer my Capita of - Kang. 60, O00 


With ſuch Ideas of my Claims upon the Houſe, previous to the Calamities 
Aich. had ſo recently befallen us, not only had I no Scruple to be owing the 
Sum of £40,000 ; but I knew that I had an undoubted Right to a much 
larger Sum, and therefore conſidered it as'no Debt atall; although from the 
unfortunate Situation of our Affairs at the Moment of writing my Letter, of 
the 4th of October 1796, I ſincerely regretted: having been obliged to take 
up any Money, and would gladly have parted with the Inveſtment I had 
made in the Glaſs Company's Stock, as well as with my Houſes in Town and 
Country, if ſuch a Step as this laſt could have been taken, without greatly 
| n the — and eb the Diſtreſſes, of che Houle. 


On the Subjett of Mr. Drummond's apparent Balance; he has expreſſed” his 
Feelings and Ideas ſo ſtrongly in a Note, addreſſed to the Houſe; the 8th of 
November 1798, that I ſhall. not ſay more than refer you to that Note, for 
his Juſtification. | (Appendix, No. ** | 


Third. What is the Extent and Nature of the hue pi "the Effects 
of Boyd, Benfield and Co. ? | 

“This is a Queſtion (ſays Mr. Benfield) of ſerious Concern to the bot fide 
„ Creditors of the Houſe, and involves a pag: Ce the Limits of me 
s prefent State will not allow.“ aαννν 


This 


1 


This is to be lamented, as no Enquiry more important can poſſibly be 
imagined, between an unfortunate Houſe and its Creditors, than that of aſcer- 


mn the Claims of the latter on the former. 


Much as you mult have wiſhed for the Communication of the Details, on a 
Point ſo intereſting, it ſtill muſt be ſome Satisfaction to you, to learn by the 
ſubſequent Sentence of Mr. Benfield's Letter, that - the bona fide Creditors of 
& the Houſe are, with reference to the Concern and Property, in Number 
comparatively few, and in the Amount of their Demands, comparatively trifling.” 


Utterly ignorant as I am of the particular Facts on which this Diſerimina- 
tion of Debts, and the Concluſion drawn from it, are founded, I can only 
expreſs my ſincere Wiſhes, that the Hopes thus held out, may not WROTE 


prove deluſive. 


Fourth. What are che moſt effe&ual Means of drawing forch ſuch Eke, 
and making them moſt produttive? 


To this Queſtion Mr. Benfield a FS that the preſent Commiſſion, as not 
reaching the full Extent of the legal Liability to the Debts of the Houſe, 
ought to be ſuperſeded. But as this Queſtion muſt be decided by higher 
Authority than any Opinion of Mr. Benfield's or of mine, I ſhall not pre- 
ſume to ſay one Word on the Subject. 


Having thus gone through the ſeveral Queſtions treated of in Mr. Benfield's 
Letter, it remains for me to ſay a few Words on the concluding Paragraph of 
it. And here I cannot avoid remarking the ſtriking Contraſt, which the intro- 
duQtory Paragraph of the Letter forms, with its whole Scope and Tenour. 


Judging from the Introduction, we are led to believe, that every Diſcus. 
ſion between him and me, © which does not in ſome Degree tend to advance 
the Intereſts of the Creditors,” is moft carefully to be avoided; and yet the 
principal Objett of the Letter ſeems to be, to preſent a State of the Affairs, 
made out in October 1796, and to ſhew, by the Communication of a moſt 
confidential Letter of mine, that, until that Period, he was altogether a Stranger 

| M0 to 
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to the Diſtreſſes of the Houſe. How the Intereſts of the Creditors dan be 
promoted by agitating ſuch a Queſtion, I leave them to determine. But 
its bearing upon my Character is ſo direct and ſtrong, that I muſt, however 
reluQantly, trouble you with a few Facts and Documents, by which you will 
be enabled to eſtimate the Credit due to the Concluſion attempted to be drawn 
from that Letter. | Ty 


The Diſtreſſes of the Houſe, of which Mr. Benfield affects complete Igno- 
rance till the 4th October 1796, had become ſo ſerious in the Month of 
Auguſt of that Year, as to render it neceſſary to apply, by Mr. Benfield's 
Advice, for an extraordinary Diſcount of F£ 55,000, to the Partners of a 
great foreign Houſe, forced by the War into this Country, with whom I had 
long had the Happineſs of living on Terms of Intimacy and Friendſhip ; but 
this Supply not ſufficing, and our Difficulties increaſing, I found myſelf 
reduced to the ſad Neceſſity of applying, with the Knowledge and Approbation of 
Mr. Benfield, very early in September, to a Quarter where, on every Prin- 
ciple of Policy and Prudence, our Diſtreſſes ought not to have been made 
known. | | 


The Aſſiſtance required, was obtained on the gth and 1oth of September 
1796, to the Extent of £40,704. 15s. 7d. as may be aſcertained by the Books 
of the Houſe, from the Circumſtance, excluſively peculiar to that Accom- 
modation, of the Sum ſo advanced not ſubjeRing us to the Payment of any 
Diſcount. 


1 It may be ſaid, that there exiſts no Proof of Mr. Benfield's having had any 
Knowledge of the Facts juſt mentioned. —This is certainly the Caſe, and 


therefore it muſt reſt upon my ſolemn Aſſeveration, ſupported by the colla- 


teral Evidence which will be found in his Letters to me of the Auguſt, 
ad Auguſt, 25th and 28th September, 1796. (Appendix, No. 5, 6, 7, and 8.) 
The extraordinary. Exertions made by Mr. M*Dowall, as mentioned in the 
Letter of _ Auguſt, had for Object to obtain a further Supply of Exchequer 
Bills, in Order to diminiſh. our heavy Advances for Alexander Houſton, 
and Co. of Glaſgow. The ſame Subject is touched upon again, in the Letter 
of the ad Auguſt, as an Object that intereſted Mr. Benfield extremely : but 
the letters of the 25th and 28th September, contain the moſt unequivocal 
ä Proofs 


Gn 


Proofs of his mn of our n and of n Means which * 


looked to for our Relief. | 

Theſe Documents are not however the only Proofs of which I am poſſeſſed, 
for eſtabliſhing Mr. Benfield's Knowledge of our Diſtreſſes, long before the 4th 
October 1796. His Letter to the Houſe of the 4th September 1797, (Appen- 
dix, No. g.) happens to contain irreſiſtible Evidence of his Knowledge of theſe. 
Diſtreſſes, even ſo far back as the Year 1795 ; becauſe the Bills on India, to 
the Amount of { 84,509, for the Loſs on which he ſo ftrenuoufly contends: 
for Indemnification, as having been furniſhed to the Houſe during is late 
| Diſtreſſes,” were all drawn in the Year 1795; except £16,367, which were drawn 
in 1796, Previous to the Month of . September of. that Year ns Kang No. ns 


If Mr. Benſield was « ignorant, of the Diftreſſes of the Houſe, until Ha 4th 
October 1796, on what, Grounds did he preſs ſo ſtrongly. an extravagant 
Demand of nearly 34 per Cent; upon a Sum of 84, og, for Aſſiſtance given 
(as he is pleaſed to ſay) to the Houſe during “ its late Diſtreſſes, when it is 
evident, that the Aſſiſtance had been given long before the e at Nr 
he ſays his men of its Diſtreſſes urs og age: | 

On the Principles which ————_ Mr. Benkeld ; in wel with the e Houſe, 
of which he was a Partner, for this Indemnification, I ſhall make no Comment 
whatever, but refer you to the-Letter which I wrote the 6th September 1797, 
under the Firm of the Houſe, in Anſwer to his Letter of the 4th September, 
and to the Note returned by him, of the 1oth of that Month. (Appendix, 
No. 11 and 12.) 

The Demand, extravagant and unreaſonable as it appeared, was at length 
conſented to by Mr. Libotton, as repreſenting the Houſe, on Mr. Benkeld's 
Aſſurance, that, the Indemnification once ſettled to his Satisfaction, the Houſe. 
* might draw on tus Agents for what. they pleaſed.” In Conſequence. of this Ar- 
rangement, a Sum of £ 28,632. 108. 10d. was carried to the Credit of Mr. 
Benfield's Account in the Books of the Houſe, for the Indemnification ſo 
claimed. But, as the other Partners have ſince had Occafion to learn, that 
the Claim, which in itſelf was moſt unreaſonable, had been . enforced. by 
Arguments founded on Aſſertions altogether different from the real Circum-y 
ſtances, which had attended the Payment of the Bills on India, as communi- 

| cated 
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cated i in a n fre the Houſe that FECT the Buſineſs, dated che 
12th February 1798 (Appendix No. 13.) the Sum, ſo carried to Mr. Benfield's 


Credit, is omitted from all the Statements which I pave ſince made of his 


ogy with the Houſe. 


The Queſtion, at what Period: Mr. Benfield knew the. Diſtreſſes .of the 


Houſe, is of no Importance at all to the Creditors ; but it is not quite ſo 


unimportant to them, to enquire what has been his PR ſince the * 


at which ah ge er he did know them. - 


At that period, via. 4th October 1796, he appeared a Credi- | 


tone the Houſe for... cr oo ee oe 88, 390 


His Capital in the Houſe wass 34 25,000 
He had A in 1794 the Eſtate of Woodhall, - 0 
for "I ors Gag irs eo... oof 125,000 | 


of which nearly One Half was left on Memes, | 
(ſay) 2 ® R . . "BE 0 . 60,000 


He had purchaſed, fon after his Return from India, the 

Eſtate of Shafteſbury, for . he had paid then, and 
aſterwards, about b . S $5,000 
He had Shares in the Glaſs <a which had oth # ka - 18,000 
The Houſe in Groſvenor- Square 16, ooo 


(247,390 


Theſe were the principal Parts of his Property in this Country, and 
therefore” it was natural to conclude that the Refidue was in India. What, 


however, was thus only the Reſult of Calculation, was ſoon after converted 


into Certainty, by Mr. Benfield's Declaration to Mr. Fordyce, for the Pur- 


20% There was no Reaſon to doubt the Truth of this Declaration, 
and it correſponded pretty accurately with the Idea I had always been taught 
10 entertain of chat Property. The Aſſiſtance then expeRted to be received 


_ Conley of Mr, Benfield's India TI was neceſſarily withheld, 
becauſe 


65,000 | 


poſe of obtaining Aﬀiſtance on the Security of his India Funds, that his 
Property, 'then remaining in India, amounted to Eight Lacks of Pagodas, or 


( 18+ )) 


becauſe Mr. Benkeld refuſed to aſſign the ſpecific Bonds, and other Securities, 


which-compoſed the above Sum of Eight Lacks of Pagodas, alledging to me, 
as his Reaſon for ſo refuſing, that ſuch an Aſhgnment would place him in India, 
in the Light of a'ruined Man. From that Period to the 46th December 
1797, the Expedients reſorted to by the Houſe, for preventing its Fall, were 
various. Every one of them, while it put off the evil Day, only tended to 
inſure the ultimate Arrival of that Day, vith all the accumulated Conſequences 
of che Diſgrace, Diſcredit, Loſs of Buſineſs and -Sacrifices, which a State 
of unceaſing Exertion of ſuch a Nature neceſſarily occaſioned, unleſs Mr. 


Benfield could, in the Interim, be brought to feel that his true Intereſt con- 


ſiſted in aſliſting the Houſe powerfully wich his own Funds. When, there-. 
fore, Mr. Benheld, in December 1797, for the Purpoſe of - procuring. 
Aſſiſtance to the Houſe, gave me, under his Hand, the Declaration of his 
Property in India, and ſtated it at Seven Lacks 40, 00 Pagodas, or £ 296,000, 
not only there was nothing extraordinary or improbable in ſuch a De- 
claration, but it was abſolutely impoſſible that I could have any Doubt 


of its being as repreſented; becauſe, from the 4th October 1796, to the End 
of December 1797, the Houſe had only drawn in India for F 16, 199 1 6 


and among the Sums received for his Account, from 4th 
October 1796, to 16th December 1797, there were India 
e . winbmol . 


£ 36,199 19 6 


. , — . —ÄU—⁴—— 4 


ſo that if 1 had then cle the State of his India Property, upon the 
Data in my own Poſſeſſion, I ſhould have come within £12,099. 195. 6d. of 
Mr. Benfields Declaration. N 2 


Aſter this Explanation, if any Perſon can entertain the Notion, ſo gene 
rally, ſo induſtriouſly, and fo ſtrongly inculcated, previous to my Statement 
of February 1799, upon the Minds of the Friends who joined in procuring 


the Aſſiſtance from the Bank, „ that I knew Mr. Benkield, when he gave che | 


Declaration of the 16th December 17972 had no ſuch Property i in India;“ I 
can only fay, that the StruQure of his Mind muſt be very. different from ak 
of the Minds of Men! in n general. 
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On the Faith of the Exiſtence of Funds in India, more than bee to 
the Diſcharge of the two Sums received from Government of £ 100,000. and 
£50,000, I conſented, not however without great ReluQance, to ſolicit the 
Aſſiſtance of my Friends in July 1798, in procuring two Sums of 50,000, 
and £ 80,000, the one on the Security of Shafteſbury, and the other on that 
of Woodhall. As it was deemed highly expedient to withhold from the 
Lenders, and indeed from every Body, the Knowledge of the Aſſiſtance 
received from Government (ſeeing it was the Secret of Government fully as 
much as that of Boyd, Benfield and Co.) it was accordingly withheld, It is 
much to be lamented that it was fo; but ample Proviſion appearing to be 
reſerved in India, for covering the claim of £150,000, and thus the Lenders, 
ſeeming altogether out of the Reach of any poſſible Riſk from any Claim 
for this Sum ever coming upon the Subject of their Mortgage, I had not the 
moſt diſtant Idea of ever being taxed even with any Thing like want of 


Candour in this Tranſaction. Still leſs did I foreſee, that before the End of 
Six Months, the very Man, at whoſe earneſt Requeſt I prevailed upon my 


perſonal” Friends to come to the Aſſiſtance of the Houſe, upon what 1 
conſidered an unexceptionable Security, would whiſper in their Ear, * that 


Mr. Boyd, whom they were fo ready to ferve, little deferved their Friendſhip, 


inaſmuch as he had diſſipated his (Mr. Benfield's) Fortune of Five or Six 
Hundred Thouſand Pounds in Speculations, undertaken without his Know-- 
ledge; had prevailed upon Government to aſſiſt the Houſe with a large Sum 
of Money, upon a feigned Declaration of Property ; and laſtly, had hood- 
winked his Friends into an Engagement of { 190900, upon a Mortgage, 
which he” knew to be good for nothing.” 


| This i is by no Means an exaggerated, but a very faithful Account, of the 


Inſinuations thrown out at a Meeting of the Creditors of the Houſe, to repel 
which I was forced to adopt the Meaſure of printing the Statement of Fe- 


bruary 1799; which, again, in its Turn, was repreſented a + an n indilcreet Step, 5 


and an WAR Attack upon wy Partner. 


But it is not 405 in what . his india Property chat it . im- 
portant to the Creditors to enquire into Mr. Benfield's Condutt, fince the time 


that, even by his own avowal, he became acquainted with the Affairs of the 
5 Houſe. | 


Ft : 5 . : 
| | TT | From 
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From that Period (4th Oftober-1796,):to the giſt December re 
1798, during which Interval the Houſe had been lay- rl 


ing Government and all their Friends under Contribus © 


tion for their Support, Mr. Benfeld drew out of the 
Houſe at different Times 128,09 g 7 a 


Beſides raiſing, on Mortgage to Mr. Daniel . £20,000 o o 
On the Houſe in Groſvenor— ſquare « 10,000 o o 


Terre 
158,093 7 2 


I do not mention this with a View to tax Mr. Benfield with Imprudence 
or Indiſcretion in the Uſe of Money, nor from any Wiſh to interfere with 
the Diſpoſal of his own individual Property, I mention it to ſhew that this 
conſiderable Part of his private Fortune (which, if it had been allowed to re- 
main in the Houſe,- might have ſtemmed the Torrent of its Diſtreſſes and 
preſerved its invaluable Credit) was diverted from this moſt natural Applica- 
tion to other Purpoſes no doubt very neceſſary and proper, but altogether 
foreign to thoſe ſor which Government and * Friends were ſo earneſtly 
ſoli cited to give Aſſiſtance. 

Mr. Benfield has thought proper to lay before the Public the two Affidavits 
which I was called upon to make, in Conſequence of a Reſolution of a Meet- 
ing of the Creditors, by which the Partners were required to deliver in Sche- 
dules of their ſeparate Property upon Oath. For what Purpoſe the firſt of 
theſe Affidavits has been made public I know not, unleſs it was to convey 
to the Creditors of the Houſe an Idea that on the 11th December 1799, 1 
poſſeſſed Houſehold Effects, &c. &c. to the Amount of 9440l. 1gs. 11d- 
It is certainly true that the Schedule then {worn to does amount to 
9440l. 13s. 11d. ; but no mention is made, by Mr. Benfield of the Debt of 
£7000, due by the Houſe of Boyd, Benſield and Co. which 7 took excluſively 
upon myſelf in December 1798, and which, directly or indireQly, remained a. 
burden upon my {ſeparate Eſtate, as particularly ſtated in the Schedule above 
mentioned. If it appeared neceſſary to intreducethe Amount of the Schedule 
annexed to. ths Aion (abi naturally n che Idea of all the 


f properey* 
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Property being.my own) it would have been proper to mention the Debts 
affecting that Property, in Order to prevent any Miſtaken Concluſion that 
might be drawn from it. If the Liſt of Items compoling the Sum of 
9440l. 13s. 11d. appeared a Detail too minute, it might have been ſtated that 
the whole-of my ſeparate Eſtate, including the Leaſes of the Property at 
Putney, (aſſigned in Security of the Debt of £7000) the Houſehold Furniture 


and Wines there, and various Debts due to me, as particularly ſpecified, 
2 inclading the Value of my Wife's Jewels and Trinlets, amounted to the Sum of 


440 13 11 
That there remained of the Debt of £7000 £9 3 


due by the Houſe of Boyd, Benfield and 
Co. and which I made entirely my own in 
2 December, 17989. 5066 13 4 
That I then owed to Friends who had allied . 
me vith Money at different Times upon my | 
7 | Hr EUR «141-44, 1386, 4 © 
And that there then remained "A to various 
Tradeſmen, Shopkeepers and Servants, and ' 5 
for Houle k &c. as per Lift, e Sg AERO. ex 
| — 906 4 4 


Leaving thus a Balance in my Favour T ² — n 


upon the Suppoſition that my Effects ſhould yield the Sums they were va- 
lued at, and that all the Debts due to me and enumerated in the Schedule 
ſhould prove good. I am not ſanguine enough to expect either of theſe Sup- 
poſitions to be realized, and I put it to the Feelings of every Creditor of the. 
Houſe, whether, with the Knowledge of theſe Particulars of my Situation. 
upon Oath, Mr. Benfield ought, not to have ſpared me the W of 
explaining them to the Public 1 in print. | a bi A 
"The fecond i is — for ths, Purpoſe of proving: that all the 
Partners i in the Houſe of Boyd, Ker and Co. of Paris, are Partners in that of 
Boyd, Benheld and Co. of London. This (as I have already ſaid) is a Point 
to be determined by higher Authority than any Declaration of Mr. Benfield's 
or mine; and therefore I ſhould not have mentioned this Affidavit at all, if 
1 had 


— — — — 
A. * 6 * 


Gat i ee —— 


G 5 
I had not learned that the Agreement made between Mr. Laborde and me in 
Auguſt 1797, had been repreſented by one of Mr. Benfield's legal Adviſers, 
in a Converſation with a Perſon high in Office, as a very improper Act on my 
Part. It therefore becomes neceſſary, for my Juſtification, to explain the 


Motives and Views by which I was attuated, and the Circumſtances in which 


J was placed on that Occaſion, 110 * 


At the Time of entering into the Agreement with Mr, Laborde, for the Pur- 


chaſe of his Share in the Houſe of Boyd, Ker and Co, I vas actually on the 


Point of concluding an Agreement with Mr. Benfield for his hare in the Houle 
of Boyd, Benfield and Co, in Conſequence of a Treaty which had for ſome 


Time been carrying on, through the Medium.of a mutual Friend. On the 


3d Auguſt 1797, Mr. Laborde's Bargain with me was reſolved upon (as may 
be gathered from the Circumſtance of all the Notes granted him being dated 
that Day); but it was only reduced to a regular Agreement written by Mr. 
Drummond on a Stamp, on the 21ſt of that Month. Mr. Benfield had for 


ſeveral Weeks abſented himſelf from the Counting-houſe, and ſeemed ſolely 


intent upon the ſingle Object of a Separation from the Houſe of which he 
was a Partner. The various Propoſals, Notes and  Memorandums, which 
paſſed on that Occaſion, it would be tedious to introduce into this Letter. 
It will be ſufficient to refer you to the Statement which I had Occaſion 
to print in February 1799, where this Negociation with Mr. Benfield is par- 


ticularly mentioned. The Point of Importance for me to eſtabliſh is, that, 


at the very Time I was negociating and concluding the Agreement with Mr. 
Laborde, I was actually, with the Knowledge and Approbation of Mr. Drum- 
mond, negociating for Mr. Benfield's Retreat from the Houſe. It was on 
the Faith of this Negociation being ſpeedily concluded, that I clofed' with 
Mr. Laborde's Propoſal, and with the apparently very near Proſpect of the 
Property of Boyd, Ker and Co, being reſtored (for which Purpoſe Mr. 
Ker and Mr. Boyd, jun. were then in France) I had every Reaſon to believe 
that the Conſequences of both Negociations would prove a Comfort to all 
concerned. There was at that Time ſuch a Miſunderſtanding between Mr. 
Benfield and me, that we never met nor had any direct Intercourſe with each 
other. Mr. Benfield's Temper, Diſpoſition, Habits and Purſuits, but above 
all, his Views for the Houſe, I had diſcovered to be ſo different from mine, 
that there appeared no Poſſibility of our ever joining cordially,” as Partners, 
. F ought 
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-ought to do, in any Objed of Buſineſs. It was therefore the mutual Wiſh 
of both to part, and Matters were ſo far advanced for that Purpoſe, that 1 
did not think it was poſſible that the Negociation with Mr. Benfield could 
fail. That with Mr. Laborde was concluded; but Mr. Benfield's was broken 
off on the gth of Auguſt, at the very Moment when I looked upon it as on 
the Point of being brought to a Concluſion :- but there was no receding from 
what had been agreed to with Mr. Laborde, whatever Wiſhes I might have 
had for that Purpoſe. The Agreement was entered into, and fo far executed, 
that the Accounts for Advances for Mr. Laborde's Relations, to the Amount 
of { 23,482. 6s. 7d. had been given up and acquitted, by a Letter, under the 
Firm of Boyd, Benfield and Co, dated the 4th Auguſt 7975 and 0 * 
or en executed on the 2 iſt * that Month. Fan þ 


| Ir is not ae of ee chat thee Accounts thus given up 
acquitted, contained the Advances which the Houſe had been making, from 
the Commencement of the Eſtabliſhment on the 15th-of March 1793, to the 
goth of June 1797. The Perſons, againſt whom the Houſe might have had 
Recourſe for the Recovery of theſe Advances, were all of them in a ſtate of 
Emigration; and although they were Mr. Laborde's Relations, that Gentleman 
was not, by any Means, bound for the Money. The relinquiſhing of the 
Claim of the Houſe for theſe: Sums was not, therefore, an Advance of Money 
out of the Partnerſhip Funds, at a Time when we ſtood in great need of all 
our Reſources, as I underſtand it has been induſtriouſly repreſented to be. 
It was merely changing a Claim upon Emigrants, who then had no Means 
of paying the Money, into a Claim upon the Houſe of Boyd, Ker and Co, 
| who were on the point of recovering a very large Property, which they had 
been kept out of the Poſſeſſion of, for four Years, a Property which would 
have enabled them, not only to diſcharge that Claim, but all their Debts of 
every Deſcription. What particular ſpecies of Complaint may have been 
made againſt me, on the part of Mr. Benfield, for the Agreement thus 
entered into with Mr. Laborde, I know not. I only know, that it contributed” 
materially to impreſs Government with the miſtaken Idea, that inſtead of 
accelerating, I had been retarding the diſcharge of the Claims of the Crown.” 

If it be urged (as I underſtand it has been) that I ought not to have entered 


into m ſuch Agreement with Mr. Laborde, without the ſpecial Conſent of 
Mr. 


L 0 J 
Mr. Benfield, 1 might content myſelf with ſaying, that the Articles of 
Partnerſhip gave full Power to either of the Partners to do any A@ whatever, 
in the Affairs of the Houſe, without 1 den to * * 1 8 8 
Conſent of the other. 


„ x 


1 theraſanty wich the ae of ſuch a Power being veſted-in me, 
Mr. Benfield abſents himſelf from the Counting Houſe for a couſiderable 
Time, and in that Interval, I agree to convert certain Claims upon French 


| Emigrants, into a Claim on Boyd, Ker and Co, I ſhould be completely borne 


out in the Meaſure, by the general Power granted me by the Articles of 
Partnerſhip. But this Caſe reſts upon very different Ground; for; at the 
Period in Queſtion, Mr. Benfield had not only temporarily relinquiſhed the 
Exerciſe of his Rights of Partnerſhip, but was bargaining with me for the 
abſolute Surrender of them for ever. In what Reſpett then can the Agree- 
ment with, Mr. Laborde, under all the Circumſtances of rr Kr 
dered as 0 the Cenſure ſo n. nn * it? > 


That a Partners of the Houſe of Boyd, Ker and Co, 1 were in the Month 
4 September diſappointed in their Expedtations at- Patis, by an extraordinary 
political Convulſion, (which overturned the Projects oß more than one 
crowned Head, and changed the Deſtiny of France) ought not to be imputed 
to me as a Crime in the preceding Month. If I could have foreſeen, on the 
3d of Auguſt 1797, that, on the 4th. of September following, the Govern- 
ment of France, which had proviſionally reſtored the Property of Boyd, 
Ker and Co, would be overthrown, and a new one eſtabliſhed, which ſhould 
order once more the ſame Property to be ſeized, and my Partners to leave the 
Country, in all Probability I ſhould not have concluded the Bargain with Mr. 
Laborde ; but acting as I did without the ſupernatural Power of penetrating! 
the Myſteries of Futurity, and with no other Lights to guide me than thoſe 
of my own Mind, ſtrongly. bent upon dding the beſt for all concerned, I can 
only lament the peculiar Severity of my Fate, which, in this Inſtance,” as in 
many others of my Connexion with Mr. Benfield, has drawn upon me Re- 
proaches, for what . to be conſidered as the ne Misfortunes of «uh 
Lafesbiis | 

A 244,01 unvizad a aadia 
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Mx. Benfield has thought proper to print in Italics, certain Paſſages of my 
Letter of the 4th October, 1796: the firſt relating to the Debt for which Boyd, 
Ker and Co, were Guarantees for Mr. Walckier's, is couched in theſe 
Words; © and conſidering the Houſe to have gained a large Sum, I ſet this Debt in 
my own Mind, over againſt their Capital and Share of Profits.” —1 diſcover 
nothing in theſe Words of which I have any Cauſe to be aſhamed. They 
deſcribe'an honourable Operation of my own Mind, which no reaſoning can 


| nee en the man _—_ Nen gave _ to it. 
| N 1.8 8 


- The nent -Padaje, „ never could ding 5 to . on theſe Subjetsy 
m to the Chagrin occaſioned by two particular Facts, then, for the firſt 
Time, communicated to Mr. Benfield, and is excluſively applicable to theſe 
two Facts. Theſe Words could not apply to the Aſſiſtance given to Charles 
Herries and Co, as I had many a time ſpoken on that Subject to Mr. Benfield ; 
nor could they relate to the Inveſtment in the Glaſs Company's Stock, nor to the 
Purchaſe of Mr. Church's Houſe, or the Houſe at Putney; nor to any of the 
other Articles of Expenditure, recapitulated in a Manner ſo truly confiden- 
tial; becauſe with every one of theſe Articles Mr. Benfield was perfectly 
well acquainted, and all of them bad met with his entire Approbation. The 
Words in Queſtion therefore neceſſarily apply to the two Paragraphs i imme- 
diately preceding, relating to Mr. Boyd Jun. and Mr. Drummond. Another 
Paſſage, printed in Italics, relates to the Deſire 1 had to convert the Glaſs 
Company's Stock; and my Houſes in Town and Country, into Caſh : the Sale 
of the firſt I knew to be then impoſſible, and the Sale of my Houſes I thought 
neither praQticable on a ſudden, nor “ perhaps proper”. I appeal even to Mr. 
Benfield, whether, if I had then advertiſed the anihedime Sale of my Houſes 
in Town and Country, the Credit of the Partnerſhip would not have been 
more injured by ſuch. a. Meaſure, than twice the Value of the Houſes could 
have compenſated. 1 appeal to him whether he did not, after he received the 
Statement of October 1796, recommend to me by all . to avoid every 
n e in my Mode of living. | 20 


«The, laſt Paſſage ite Ltalics/ is odtched.i in theſe Words, "How famn- 
&« ful to think of ſeeing you on ſuch an Occaſion.” I know not all the Latitude at- 
tempted to be given to this Expreſſion, but I know of nothing to which theſe 
Words were meant to apply beyond the Grief and Dezoion. of Spirits pro- 

duced 
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duced by the Diſtreſſes of the Houſe, (the whole Extent of which, it, was as 

impoſſible for me as for Mr. Benfield to eftimate, until a Sketch of our Affairs 
had been made out) unleſs it was to the Diffatisfattion to be apprehended on 
the Part of Mr. Benfield, upon learning the two Facts, of which he had till then 


been 1gnorant. 


From the Week in which the Shaſteſbury Election took Place, until the 
Day on which I wrote the Letter from Putney, there had been one un- 
interrupted Series of Diſtreſſes, and painful Exertions in the Houſe, It re- 
ſembled a dreadful Storm, of which it was next to impoſſible to aſcertain the 


Damage while it laſted. 


The Diſaſters of the Week of the Shafteſbury Election (which was likewiſe 
that of the Election of the City of London and many other Places) occay' 
ſioned by a Scarcity of the Means of Circulation altogether unexampled, 
muſt ſtill be freſh in the Memory of many Perſons, who have not ſuffered ſo 
ſeverely by them as the Houſe of Boyd, Benfield and Co.; but it is painful 
and fruitleſs to recapitulate Topics of ſuch a Nature; and I only touch upon 
them now to ſhew how much Reaſon I had to ſay (as I did in my Letter to 
Mr. Benfield) that, “all at once there burſt upon me ſuch a Variety of Diſaſters 
that I- was not equal to the Shock.” Happy, however, had it been for me, 
if I had then yielded to the Preſſure of the Calamities that overwhelmed me. 
1 ſhould, in that Caſe, have eſcaped the thouſand bitter Cups which have 
ſince been forced upon me, and ſhould have now been ſpared the humiliating 
Office of vindicating my Condu& towards thoſe Friends whoſe Aſſiſtance 
was ſo kindly and fo liberally, though (by the Event) ſo uſeleſsly given to 
the Houſe of which I was a Partner. 


Before I conclude, I muſt requeſt your Attention to a Note from Mr. 
Drummond, on the Subject of Mr. Benfield's Account with the Houſe of 
Boyd, Benfield and Co, dated the 15th of November 1798, together with the 
Statements therein referred to, (Appendix, No. 14, 15, 16, and: 17.) 2 


Theſe Documents will ſerve to corroborate the Statements I have ſubmitted 
to your Conſideration, and muſt tend to diſſipate any miſtaken Notions, with 
regard to the true Nature of the Aid derived from _ e x ortune, 
by the Houſe of Boyd, Benfield and Co. 

G I muſt 


(2) 


1 muſt ſtill treſpaſs a little further upon your Patience, by recommending 


to your Peruſal, the Correſpondence I had the Honour to hold, above a 
Year ago, with a moſt reſpeftable Member of your own Body, John Turnbull, 
Eſq. (Appendix, No. 18, 19, 20, 21, and 22) which will ſerve to place, in 
their true Light, ſeveral Points, of which the Miſrepreſentation has robbed 

me of the Eſteem of many Characters, whom I once had the Happineſs of 
numbering among my Friends. 


Upon the whole, Gentlemen, if upon the preſeut Occaſion I have betrayed 
any Thing like want of Reſpect for you, or any Thing like illiberal Recrimi- 
nation upon Mr. Benfield, I can only ſay, that nothing could be further from 
my Intention, chan to fall into either Error. The Situation in which I am 
placed is painful in the Extreme. Fallen from a State of Wealth, Influence 
and Conſideration; deprived, in the full Vigour of Life, and in the complete 
Enjoyment of all my Faculties, of every Opportunity of providing even 
for the Support of my Family, and bereft of all Conſolation, except that 
which ariſes from: conſcious Rectitude of Purpoſe in every Action of my 

Life, and the approving Teſtimony of the many Friends of whom Adverſity 
has not been able to rob me, the Feelings of Engliſhmen will, I am ſure 
plead powerfully in Extenuation of any Thing irregular or exceptionable in 
an Addreſs which Has for its Object the Defence of the only Fortune now 
left me, my good Name. 


1 have the Honour to be, with great ReſpeR, 
GENTLEMEN, 


Your moſt obedient 
Humble Servant, 


(Signed) WALTER BOYD. 
To the Creditors of Boyd, Benfield and Co. 


POSTSCRIPT. 
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POSTSCRIPT. 


IF I had not been anxious to prevent my Letter from extending to 
too great a length, I ſhould have troubled you with many other Details, 
relating to the Management of the Affairs of the Houſe, ſince the Time that, 
under various Pretexts, it has ſuited Mr. Benfield's Views to remove me from 
it. I ſhould have informed you, that my Glaſs Company's Shares, mentioned 
in my Letter of the 4th of October 1796, had been ſold in the courſe of 
laſt Year, and the Proceeds, to the Amount of nearly £ 12,000, applied to 


diſcharge Debts due by the Partnerſhip. 1 ſhould have communicated to you 


the Details of the laborious Reſearches, which, with the Approbation of the 
Inſpectors of the Houſe, I had thought it my Duty to enter into, ſince the 


Diſſolution of the Partnerſhip, in Order to eftabliſh certain diſputed Claims, 


by which Sums, to the Amount of £45,009, have been recovered, or put 
into a train of Liquidation.— I ſhould have called your Attention to the 
Circumſtances of Diſtreſs and Difficulty, under which I have rendered theſe 
Services to the Liquidation, and the Oppoſition which I have had to ſtruggle 
with, from the Suſpicions and Miſrepreſentations, of which I have conſtantly . 


been the Object, during the very Period, in which I have been thus exerting 


myſelf to the utmoſt, for the Intereſts of the Houſe.——1 ſhould have ſtated 
to you, the Violation, in every eſſential Point, of the Conditions upon which 
the Diſſolution of the Houſe was effected, and the Liquidation committed to 
Mr. Benfield; and I ſhould have appealed, for the Truth of my Repreſenta- 
tions, to the reſpectable Gentlemen, to whom the Creditors had committed 
the Care of their Intereſts, and whom Mr. Benfield and I had named as the 
Inſpectors of the Liquidation. But theſe Details, important as they are to 
me, would have led me into a very wide Field, in which it is not probable 
that you would have found any thing ſufficiently intereſting, to compenſate 


your Loſs of Time in accompanying me, 
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APPENDIX. 


No. I. 


Note of Sums and Bills received from Mr. Benfield, or for his Account, between 


the 4th October 1796, and the 8th March 1799. 


FROM 4th October 1796, to 31ſt December 1796 = L. 2,754 19 I 


1ſt January to 31ſt March 1797 
iſt April to 3oth June 1797 — — 22,326 0 4 
iſt July to zoth September 1797 - — 6,985 14 10 
1ſt October to 31ſt December 17999 = — 22,109 3 7 
iſt January to 31ſt March 1798 — - 243732 6 © 
1ſt April to 3oth June 1798 

1ſt July to 3oth September 1798 

iſt October to 31ſt December 1798 - 11,943 4 T7 


—— 


L. 68,851 7 11 


No. 2. 


x # 


: * 
1 - 
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Note of Bills drawn on India in 1797 and 1798. 


— anne 5 9 — — — — 


C. Rs. 48000 4 che ain March) 0 in * 
N , ard, erney, 
fo 72000 6000 3iſt ditto Ds Galois. 
8. P. 1538 499 177 23th May 
„% n WES 2000 I . 12th Sept. | 1197, on Roebuck & 
2100 700 _ _1bth Oct. {| Abbott, of Madras, 
9231 3000 1 6 13th Dec. 
15384 16 $000 er. 70h Feb. 
| 5854 2000 2 4 
| by | | We” 23. . 
har : ss 10 4 7000 28th n 1798, on Roebuck & 
Bonds. 5 | Abbott, of Madras. 
439098 1499 38.4 ft March 3 
Nabob's . 
ds * $a3902 15 65 10304 3 7 | aan. 
8 420 3 9 
> Felt 5 der fo 4 
on ns No. 3 


' Nete of Payments made to Mr. 13 or for bis Account, men the 4th 
Ofober 1796, and the 8th . 1799. 


FROM 4th October 1796 to 31ſt December 1796 - FL. 18,338 © 
| 1ſt January to 31ſt March 1797 - - 27,618 17 
.-- _ iſt April to zoth June 179797 = 3925 95 


1222 


Carried forward C. 49,882 7 


9 
Brought forward 8 - . te 7 5 


From 1ſt July to 3oth September 1999 < 14,034 17 10 
1ſt October to 31ſt December 1999 — 17,893 11 6 


1ſt January to gift March 1798 $2975 IT 3 
Iſt April to 3oth June 1798 == — 26,8 1 117 © 
1ſt July to zoth September 1798 = — 40;3 5 
1ſt October to 3iſt December 1998 2 4 2 1 


C. 126, 0%% 7 3 


No. 4. 
COPY, 
Note. — Te Meſſrs. mon Benfield, Py from Mr. Drumwoxd, 


| New Broad Street, 8th Nov, and. 

WHATEVER Mr. Benfield may think proper to do with 
reſpect to his own private Affairs, I know not what Right he has te pro- 
claim thoſe of the Houſe to the Public, and ſtill leſs ſo to diſcloſe what 
particularly regards me in it, even in a confidential Manner, without my 
Knowledge and Conſent. Such Communications, when fundamentally 
correct and true, are always liable to Miſrepreſentation, Miſconſtruction, 
and Miſconception, unleſs accompanied with proper Explanations from the 
Parties concerned. But from what I have heard, I have reaſon to believe 
chat the State of my Account with the Houſe has been neither candidly nor 
correctly and truly repreſented. — Already, in the Year 2796, I had Cauſe 
to think ſo; and in order to prevent the Poſſibility of Miſconſtruction upon 
the rough Statement which had then been made out of the Debtors. and 
Cretlitors of the Houſe, I wrote, upwards of two Years ago, to Mr. Boyd, 
in the following Terms: Perhaps Mr. Benfield ſuppoſes that I: ama 
* largely indebted to the Houſe—I have a very different View of the Matter, 
« and I believe, upon a fair Settlement of each Year's Concerns, it will turn 
** out that the Houſe is indebted to me, or at leaſt that the Sum is not of 
* any Magnitude, if again me.” I alſo explained to Mr. Boyd in 
B Writing, 


' 
rr eee 
— 


01 * ere this Note in x conſequence of having heard char Mr. Hows 


( 6 ) 
Writing, what I had already told him verball y, and what he perfectly well 


| knew himſelf: That, in the general Statement, I had not pretended to give 


an accurate Balance; which could not be done until the Balance of 1793. 
in which I had no Concern, ſhould be previouſly aſcertained :— That the Sum 
which appeared againſt me, was merely the Difference between the Debtor 
and Creditor Side of my Account, as it happened to fland in the Books: But 
that there remained to be brought to my Credit, the ſtipulated Allowances 
and Share of nett Profits due to me in each of the Years 1794 and 1795, 
and my certain Allowance for 1796, if in that Year there ſhould be Loſs in- 
ſtead of Profit. Upon which Principle I contended that I could not be at 
all indebted to the Houſe, or, if ſo, only i in a very trifling Sum, for the 
Liquidation of which I was entitled to the Chance of future Profits. 


| I faid nothing to Mr. Benfield, becauſe he had never mentioned 
the Subje& to me; and I was defired not to take notice to him of what had 
been in queſtion: but I concluded that Mr. Boyd would give him this Ex- 
lanation, if he had not done ſo already in the Converſations which had 
taken place between them when the Statement was delivered: And if, after 


this, Mr. Benfield has, in an unqualified Manner, repreſented that I was 


really a Debtor'to the Houſe in the Sum which appeared upon the face of 


that Statement, he has done ſo exceedingly improperly. © I ſtill perſiſt in it, 


that Thad and have a Right to take credit for the ſtipulated certain Allow- 
ance, and for my Proportion of each Year's nett Profits, in which there 


were any, deducting only therefrom Intereſt upon my ſuppoſed Share of the 
Capital; exempt from bearing any Part of the Loſs in ſuch Vears as ſhould 


produce no nett Profit, and alſo from all Participation in the Concerns which 


were depending in the Year 1793: And 1 coritend that the Balance which 
| ought to ha ve been at my Credit on the 31ſt December 1795 (and which-muſt 
be placed to it) exceeded the Sum for which I appeared to be a Debtor in 


the general Statement made up in October 1996.—Nay more, that, upon a 


; final Settlement of my Account at the End of this preſent Year 1798; there 
is every Probability nd * un be in red the ph Pe ct not 
RE n me. wy Y 


field 


| 
| 
| 


EA 


| field has been going about ſhe wing the Statement of 1796 above-mentioned: 
And I conſign it to your care, that it may be produced whenever it may 


appear neceſſary and proper in my Juſtification.—But after the Uſe he has 
made of that Paper, I defire that bis may not be given to him, although I 
have no eee that the Contents be read in his F Mie 


1 ſhould wiſh WY if the Subject cc comes to be mentioned, to put 
a * Queſtions to- Mr, Benfield. 


Has he ever to this Hour ſaid one Syllable to me about the State 
of my Account with the Houfe? Ought he not to have done ſo, and to 


have given me an Opportunity of explaining and defending myſelf, before 
he ſpoke about it to others behind * Back? 


Flas he told thoſe, to E I muſt ſuppoſe he has calumnioully 
miſrepreſented me as a conſiderable Debtor to the Houſe, that ſhortly after 
coming into it I had propoſed and principally conducted an Affair highly: 


honourable and creditable in every Reſpect, which had produced. a clear 


nett Profit of more. than double the Amount of his Share of the Capital? 
Had he on that Occaſion the Generoſity to propoſe that I ſhould be al- 
lowed either a larger Share of the Profit thus procured to the Houſe by 
my Means, or an Increaſe of my Proportion, of the- general yearly nett 


Profits? Has he ever, in his Turn, been the Means of procuring any pro- 
fitable Affair to the Houſe? Has he not, on the contrary, by going about 
and proclaiming, in exaggerated Terms, every Circumſtance of Regrer and 
Diſtreſs, tore up the Credit of the Houfe by the Roots; and thus not only 
prevented it from making incalculable Profits, but ſubjected it alſo to im» 
menſe Sacrifices and irreparable Diſgrace; inſtead of coming forward! 
early, and in due Time, as he was adviſed to do, and as he and to have 
done for bis own Sake, with every poſſible Means and Reſource to augment 
the Funds of the Houſe, ſupport its ineſtimable Credit, and thus enable it 
to retrieve every Misfortune, and to bear the temporary large Advances. 


it was under, until they could be gradually reduced? In a Word, if others 


have committed Errors, has not his Conduct been the very Reverſe of what 
8 have been the Conduct, I will. not ſay of any /iberal-minded, but 


of: 


9 OSA 440 1 5 1 8 5 | #5. 


* any wife and prudent Man, upon Principles of Self-Intereſt well 
Nee . | 


P. $8. mee heard that ave been Wied with hit to the 

: Affairs of Meſſrs. Charles Herries and Co.; but I know not by whom, or 

in what particular Reſpe&t.—I am, however, perfectly prepared to meet, 

anſwer, and repel any Charge on that W whenever it 1 be _ 
nounced. | 
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No. 8 » 
Oy of x 4 Letter * Mr. Benjield. to Mr. Boyd, dates Auguſt 1796. 


My 4 0 Wien, 


| I REJOICE that you found Mrs. Boyd and all your little 
Ones ſo well, and that you are recovering your Health and Spirits: I wiſh 
vou could have Time to recruit yourſelf effectually, for, without Health, 
what are all the Objects of this World worth? Fanny thanks you and Mrs. 
Boyd for your kind Enquiries: ſhe is better than when you ſaw her, and 
joins me in Affections to you both. For my own Part, I am by no means 
well; 1 feel myſelf more oppreſſed than 1 have ever before experienced in my Life 
and the Doctor tells me that 1 muſt get out of Town. | 


— ach" — 
—— — — 


— —2 
e 


A ——————8—— 7 nnd 8th 1 — 
- 
þ* 
* 


| 1 hall ſend off Order for one of the lately y Bucks to be flaugh- 
N na, * hope it may be a good one: I ſhall forward the half to Mrs. Boyd 
e rr and hope it may arrive before you leave her. 


rr . e TENT TE 


— 


l 1. Dowall: is l Heaven and Earth to get bis Bufineſs f ſettled ; . 
vs probable an Anſever will be given by Mr. Pe on e * when the 4 

. 3 WEI BY 

=. © 2 | The 


ee 


r 


1 


(:@ )) 


The French Papers continue to give unfavourable an of the 
— Army. The Funds do not mend. I ſaw Dame hae. 


He has written you. Adieu, my deareſt Friend i 2 nel 
$95 £9. 118 | 
— ever 
151 50 „N 
Faithfully yours, | 
<1 (Signed) PAUL BENFIELD. 
Groſvenor Square, Aug. 179. 
P + a AM 2 Ta T7350, 
* = 
2 6. 
Copy of Mr. Benfield's Letter to 1. Byyd, dated an * "IN 1796. 
STIL «IDES BI+ THU h AS BY wv MI. 1 OD 


My Dua FRIEND, 8 | 
THOUGH I have little to ſay, and ndibing that i, pleaſant, 
yet I am willing to give you a Line. Mr. M Dowall tells me he has written 
to you, and he ſeems in great Expectation of hearing ſrom you To- morrow. 
He ſets off for Scotland To- morrow after the Poſt comes in: I could have 
wiſhed he had remained in Town till we ſaw the Iſſue of the Buſineſs. Tou 
will hear confidentially, that Efforts will be made for a Peace: God ſend: 
they may be ſucceſsful | Drummond ſeems. to wiſh you to be in Town for 
a Day or ſo, about Thur/day or Friday: yet we both ſeel the great neceſſity: _ 
of re-eſtabliſhing your Health. Shall I take a run down to you if any ma- 
terial Object occurs? It will ſoon be felt, .one Way or otber in ue Funds, 
when this Negociation commences, or I ſuppoſe upon the departure of 
the Agent, which it is ſuppoſed may be in a Day or two: but as he goes 
to Berlin, there is no knowing how ;the TRE n with John 
eee Nba yin l bas y lihts2nay beyoy 
6 Fanny 


(. © ) 


23.3 — is pretty well To- day: the begs her Affection ts Mrs. Boyd 
eng ys. Tour Coſway has loſt bis e cel 4 the yo gy. ay _ 


Fever. . D. 1 4 12 94 * [i 64 FR” F. F 91 1 
I am ever, 5 
1a s : 
My deareſt Friend, 
of B IH 
Faithfully yours, 
QJAITVHAY 2) | | | 


(Signed) P. B.. 


No. 7. 
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Copy of Mr. Benficld's. Leiter to Mr. Boyd, dated 2 5b Sep. 1 796. 


My Dragasr FrIEND, 03 | 41 HOYOH / 
a9 I thank viwrwbby kindly for * aun vf, Pridty ind Sa- 
. e 1605 to Margate to Dinner on Friday, and found both Fanny and 
Harriet much improved in their Health. We went yeſterday to Ramſgate, 
to ew ourſelves to Miſs Preſcot: the: finds Harriet improving faſt ; and 
ik the little Dear fas not a Relapſe of her former Complaiat, I truſt in God 
the will do well Edward is now fitting by me; he cumeè to Breakfuſt, and 
means to dine with us; and I can aſſure you he looks very Rout and well, 
better than ever I ſaw him before. He deſites his 8 70 oo = his 

8 and his +1 aan to n 1 * 8 


10 3 fry % 4 101 | 


As to as Auger delivered, of m e wrote me be Pads 

Paſt; RO not in the leaſt ſurpriſe me; for I thought the Nein was con- 

N 3 and * "A the fieſt A Have been 
Lit what 


(6a) 


what the ſecond is to be ; thereby Time and Humiliation would have been 
ſaved. But we have always found that nothing has been done in Seaſon; and 
from thence has proceeded moſt of the Diſaſters we have experienced, and 
are now labouring under : the Truth is, the Minds of the Rulers are not 
equal to the Magnitude of the Objects; ſo that, inſtead of ſeizing the Mo- 
ment when it offered, they have, on every Occaſion, delayed, withheld, and 
repented. This is the Inſtant when they ſhould ſeize upon - Propo- 
ſitions, conte qui coute, and place Confidence in ſome one, or ſome where, 
ſince, from the Nature. of Things, .it is not poſſible that great Objects and 
Points can be acquired without it. All great Men have been ſenſible of this 
Truth, and have purſued it, ſince it is moſt evident that ſuch a Medium, 
in all political Meaſures of high Magnitude between Nations, is abſolutely 
neceſſary. You have not told me if that you have feen ——— fince I left 
you. By his remaining here, is it not poſſible that this ſecond Attempt may 
be defeated, or ſo eluded or delayed, as to incur Inconvenience, ten thou- 
ſand Times beyond the Sacrifice that would have ſet him going; and 
proved, if that be neceſſary to. feeble minds, the Extent of his Miſſion ? 
But I ſhall ſay no more for the preſent, except to expreſs my Hope, that 
you have not omitted to agitate your own Buſineſs, and to get that in Train, whilf 
thoſe awkward political Points have occupied your Mind: the firſt Feelings: are the 
Moments to avail of for your Wiſhes 5 and if thoſe Feelings are ſuffered to cool, it 
will be next to impoſſible to rouſe them again. I ſhall ſet off early To-morrow 
Morning, and will be at the Piazza by Five, or a Quarter after Five o*Clock, 
if you can make it convenient to take your Soup there: will you leave a 
Line for me in Groſvenor Square, to ſay if I am to hope for the Pleaſure of 
meeting you? I hope our Friend Drummond by this Time can fee the Day-light 
throngh the Maſs be has had before him. 
Jam ever, ; 
My deareſt Friend, 
Moſt faithfully and ſincerely yours, 


(Signed) PAUL BENFIELD. 
Margate, 25th Sept. 1796. 


Fanny defires I will preſent her beſt A ffections to you and Mrs. 
Boyd: I beg mine may accompany them. 
9 0 No. 8. 


will allow. | 


Copy of a Letter from Mr. Benfield to Mr. Boyd, dated 28th September 1996. 


a Myr Drax FarenD, | 
IT is certainly Ly defirable for us to obtain Relief from 


India Funds, rather than look for it from the ſhifting Mode of Negociation 


upon the Payments to the Emperor; and I think it poſſible to undertake 


almoſt any Payments i in India, if that Time be given upon the Tranſaction. 


| As for myſelf, I certainly ſhould be glad to negociate for the whole that I have 
| there but, as I have ſaid above, I think we might go as far as we pleaſe 
almoſt, in Payments, &c. there, * * l is» &, 17: or an . for 


a iti in the Tranſaction. 


| 4 $9710 Piig poſſi bly aighe open Matters a little for your See e 
this Morning, and I hope you will render it effectual for our Relief; but 1 


9 


* 


entreat of you to obtain i as Ear er as We as Circumſtances 
"Tum gay 
| My deareſt Friend, 
| *Faithfully * | is 
0 Signed) a P.B. 


: 0 
| * LS þ 
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No. 9. 


48 y of a Letter from Mr. Benfield, to Boyd, Benfield, and Co. dated Lo 
N. 1797. ca ** 


- London 4h reren 19 
GanrLanEN, 
WHEN L have been urged by you to draw Bills on India for 
the Sexvice of the Houſe under its late Diſtrefſes, I have untformly repre- 
| ſented the great Loſſes the Operation muſt have occaſioned : to which I 
have been anſwered, that the Houfe would indemnify, me for thoſe Loffes ; 
and that nothing could render a greater Service than aſſiſting it with ſuch 
Bills. I aſk for the "Adjuſtments in my Account, or the Conſideration to be 
allowed me for the Loſſes that I have ſuſtained by thoſe Bills, agreeable to 
| repeated Promiſes, My Loſſes ate, the Tnferigrity of Exchange at which 
thofe Bitls were drawn, compared with that-at which Retitlances f mi ghe 
have been made from India ; and further, the Difcount upon "the Nabob” 
Bonds, which have been forced to Sale, and which would not otherwiſe "Li 
been ſold at Diſcounts of 19, 20, and 21 per Cent. I think a Conſideration 
of 15 per Cent. for this Loſs by Diſcount, could not be regarded as too 
great an Allowance ; and the Loſs upon the Exchange may be adjuſted ac- 
cording to the current Courſes from India. I did not willingly bring for- 
ward any particular Claim for thoſe Objects, but repeatedly, through Mr, 
Libotton, requeſted that the Houſe ſhould propoſe the Terms of Settlement ; 
and I muſt now beg to know, what Adjuſtments will be deemed by you of 
the Deſcription you are willing to make, as ſet forth in your Letter of this. 
Day's Date juſt come to hand. Fhere are other Loffes which are cer- 
tainly attached to the Tranſactions of thoſe Bills, ſuch as Commilſſton, Lofs 
of India Intereſt, &c. which I did not at all mean to hold out." 


I am, GENTLEMEN, 
/ Your nn Servant, 
(Signed), "PAUL BENPIELD... 1 


Ars. Boyd, Benfield, r 1 | No. 10. 
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No. 10. 
Bills draws on hs. Benfeld 1 . in ldi, for 155 on which. he claimed 15 
1 ” his * of the 4h er en, 1797. 8 


4 


current es 
3654000, drawn the 8th. May, 1795, on Roebuck and | 3 
Abbott, ane wh — Ch 5 4 
een 
63158, drawn 'the 19th K peender 1795. on Roebuek Tt 
Aud Abbott, Madras =  - 19,798 19 4 
A en the 3th October 1995, on ditto — 97898 19 © 
21640, drawn the 17th December 1795, on ditto = 7.000 10 o 
3056, 33, drawn the 31ſt December 1795, on ditto 1,000 © © 
7692, 1 f, drawn the 7th January 1796 on ditto 2,300 © 0 


| 19461, drawn the 3d June 1796, on ditto = 8.939 3,10 
9474, drawn the 20th July 1796 on ditto | - * 2,969 17 8 


16700, drawn the 30 Auguſt 1796 on ditis - 4,958 16 8 


£84509 IT 10 


* 1 * © 
1 * 1 m FI 
” 'S FF . * 14 
* F 
„ * 

by * , o * E — 

: FY 76 WEE EE 5 * 1. 
f 1 0 7 , 5 a f 1 

1 
* 5 T- 7 4 
” 


hs 37 Bj, ; Benji and VR RUDE Brie, ee 1797 


London, September 6, 797. 


W have received your Letter of the 4th Inſtant, n 
the Principles upon which you expect us to indemnify you for the Loſſes you 
| dans fuſtained. . have drawn on India. Nothing can be 


- 4x * 4 
g * 


* 


{tt 4 i a dk © + « Ko . 4 
1 NK 14} Fi 28 » » 144 rn * 4 ks » 


15 


9 


more juſt than that you ſhould be fully indemaified for any Loſs which you 
may have ſuſtained individually by any Operation to which you may have 
confented: for the foie Purpoſe of meeting the Wiſhes of the Houſe ; ad in 
ſo fat as any /ucb Loſs can be fairly aſcertained, we repeat, that we are; and 
always have been, moſt willing to make good the. fame; in the mot ample 
and liberal Manner. Of this Diſpefition we thought we had given an un- 
equivocal Proof, when we expreſſed our Willingneſs to make good to you 
the Difference between the Exchange at which we drew the Bills, and that 
at which you might ha vo received Remittardces from India, 5 the Difference 
in Point of Intereſt between the former and the latter. We had the.nivie 
Reaſon to think fo, as our Offer was accompanied co ade Alternative of 
taking the Drafts for our own Account, and obliging Qurſelvcs to replace 
the Nabob's Bonds, which you hy have been forced to Sale for the Purpoſe 
at Bolle) 243! 35! 4 | craft paves: lf aq 


EEE g 


ff i On the gubheck ebene Daten „ * fo 
the Service of the Houſe under its lates Difrefſes,” we have to obſer ve, that the 
firſt and largeſt Sett of Bills were drawn at a Time when the Houſe was 
under a conſiderable Advance for your Account; and when we drew theſe 
Bills, we certainly did not conſider that you were conſenting, merely to 
relieve us out of Diftre/s, to an expenfive Operations With regard to the 
ſubſequent. Operations, we certainly always meant and /ai4 that you ſhould 
be indemnified for any Expence which they flkould expoſe you to, beyond 
what you would have incurred at any Rate, thinking, as we always did, that 
your Wiſh was to tranſport your Funds from India to England. If in this 
we have been miſtaken, and your Wiſh ſhould be to keep your Funds in 
India, then we fee nothing fo reaſonable and fair as to leave our Drafts for 
our own Account; and thus, inſtead of crediting your Account for fo much 
Money, to paſs to your Credit fo much Nabob's Debt, to be teturned to you 
in a ſtipulated Time, while all the Expence of Commiſſion, 8&c. all fall 
u pon us, and you ſhall be entitled to the India Intereſt, as if the 1 had 
never been ſold, 


By this M you wat be eben ſecured againft any Lofs 
ore theſe Tranſactions ; but if ve were to make good the Difference of 
Exchange 


n 
. — IIS — — ras | 
. . — — — — — 2 — —— — — meg mie s-pat ea — > — — — —— — 2 - 
Ges > — ” Pp — — —— — — - 8 A f - 
DN TS TTY OT ET NE Toe many tis rs Renep Arn rn id „rr. * „ 
* 
. 
* 
. 


©. Paul Bud. En. (signed), BOYD, BENFIELD./ ap CO... 
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Exchange, ( which we eſtimate at about Sixteen per Cent. 1 and alſo the Diſ. 
count of Fifteen per Cent. upon the Nabob's Bonds, as you propoſe, we 

ſhould not only ſecure you againſt Loſs, but pay you a large Premium for the 
Uſe of Part of the Money drawn, and that only for a very bort Space of Time ; 
and this Premium it is utterly impoſſible that you ſhould ever have obtained 


by any Mode of Remittance which could have been reſorted to during the 


Time which has elapſed fince the firſt Bills were drawn. For your Propoſal, 


if acquieſced in, would produce to you preciſely. the ſame Advantage as if 


the whole Sum had been remitted at the moſt favourable Exchange, and as 


- if Bonds to the whole Amount of the Bills drawn had been ſold at ſo fa- 
vourable a Price as probably has not once exiſted during the Period above- 


mentioned: And yet you muſt be ſenſible that the Price of Bonds neceſſarily 
varies with the Price of Exchange, and that at the Time. when the Diſcount 
upon Bonds was ſo very heavy at Madras, the Exchange on England was in 


Proportion ad vantageous for Remitters. No Coincidence of Circumſtances 


is ſo highly improbable as that of a ſmall Diſcount on Bonds, and a high 
Exchange on England at the ſame Period of Time; and yet, were we to ſettle 
with you * the Terms *. propoſe, we ſhould et 2 ads Phe- 


G3 4%] 


Before we conclude, we thisk proper to obferve, chat, 6 fince the Houſe 


has been in great and alarming Diſtreſs, you have conflantly refuſed to give 
us any Aſſiſtance by means of your Funds in India, (except to a very trifliing 
Amount,) and have uniformly preferred to this moſt natural and reſpectable 


Aſſiſtance, that the Houſe ſhould open its Situation to others: by which 
means the Credit of the Houſe has been injured beyond Expreſſion ; and 


its Diſtreſſes, which early Aſſiſtance would hade completely removed, are 
now arrived at that Extremity which muſt ſoon ſet Remedy at Defiance, and, 
by bringing upon you individually every Demand upon the Houſe, muſt rouſe 


5 . from * Dream of partial Security. 


We are, Six, 


Your obedient Servants, 


COPY 


1 
i 
1 


r 
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Note from Mr. Benfield, in Anſwer to Boyd, Build and Co.'s Letter of Sep- 
tember 6th, 1797. 


- 
= 9 = 


UPON the Subject of making up my Abcam. any 1 
ments that depart from the Promiſes of the Houſe are jinapplicable to my 
Caſe. The Loſs by Diſcount upon Nabob's Bonds was foreſeen by every 
Perſon concerned in the Houſe: Mr. Boyd will doubtleſs recollect his is fo- 
lemn Aſſurances to me, that any Sacrifices of the Sort, as well as the rea- 
ſonable Exchange from India, according to the Courſe there, ſhould. be 
made good to me; and Mr. Libottan, acting for the Houſe, and with whom 
I tranſacted the Buſineſs, will confirm the repeated Aſſurances he gave me 
from the Houſe, that it would make good to me thoſe Conſiderations. He 
has had the Goodneſs to come down here, and to ſuggeſt a Made of Settle- 
ment, conſiſtent with what i is due to me, and to the Dignity, Honour, and 
Intereſt ' of the Houſe ; and to which I ſhould conceive there could be no 
N Objection. 85 that Caſe, all other Diſcuſſions are unneceſſary. 


| (Signed ) PAUL BENFIELD.* 


Woodhall Park, 
roth Sept, 1797. 


s * 


(18 )) 


No. 13 


STATEMENT of Bills drawn by Meſſrs. Boyd, Benfield, and Co. on Roebuck, Abbott, and 
Principal; Intereſt, Diſcount, and Expences attending the Sales of 


| 
Fs | 
| | we of _— of 
| : | 1"; Kemiitances tween 
| Dates of Bills. Amount. When became Due. 22 p tance und Bil 
4 | - . © falling Due. 
| . J 0 , 0 | 5 
| Is | | 3; 1 1 "4 
| "May 8h, Bills on Pur Rs. 364,000 n Calcutta,28th Dec.|7s: 6d. Company's 
+ __ Calcutta. aid in Ps. 93,621 16|1795, - n ow ills, at 12 Months. 
7 | adras, 17 ov. 
ee 68 ö 5 1795. f mn | 1 f 
: 22 5 29th, Ditto godas 63,158 [April gth, 1996, 7s, 9d} Ditto, ditto 
3 * PE ds | * 63 a of} 
OR. zd, Ditto, ditt 4 May 31ſt : a 
5 25 Br, Ditto, — 4 — May 2rft | 2 Ez } 8. Ditto, ditto | 
1 Dec. 17th, Ditto, ditt 21,540 - 39th and 220) private Bills in Aug. 
| | Ziſt, Ditto, ditt 3,076 33 September 23d _ ow, fad as 5 
| 93 RY .: ” . | 4 454 f AMES 4 pots in = 
Jan. 7th; Ditto, ditt i as 7,092 11]OR. 21ſt ET ON * 
ö WW | Private 8s. 6d. to gd. 
= June 3d, Ditto, ditt 19.461 March 11th, r r Pagoda, at =_ 
jþ | Aug. 3d, Ditto, ditte 16,7500 March 18th onths, 
1 Fort St. George, 12th February 1798, 
N © (Signed) ROEBUCK, ABBOTT, and co. 


* 


. v2 ⁵ et SGI Eres. a 


13. 


o. 


ott, and Co. The Dates of their falling Due, Exchange of | Remittances at that Time; 
les of Conſolidated Bonds, for the Purpoſe of paying ſaid Bills. 


c 


19 


Amount, 


2 


- 
wp «4 


Amount Peidncs Jan 
: onde fold, 


Intereſt of B 


Diſcount of Bonds 
3 at Time 0 
ale. 


Dates when Bonds 4 


Certificates were ſold. 


Ss cms = 
= 


Expences. 


| Pags. 92,657 23 49]*r4 and 15 per Cent. 


Pags. 117,027 9 Sarg per Cent. A: 


* Theſe are the Bonde which Mr. Benfield ſaid had been force 
to Sale, at Diſcounts of 19, 20, and 21 per Cent. 
fold in November and December 1795, 
became Due in November and Decem 
Sept. and October 1796, 


4 


Amounting to Pags. 
13,780 26 79. 


| 9 


1 


dunting to Pags. 
15,213 22 5 


r3th and 14th No- 
vember 1795. 


| Bills On Bengal, 


Fees on 6 Government 
Ps. 6 
Beok. on Ps. 21,420 at 
x per Cent, 26 31 

Ditto on Ps. 25,000 at 
per Cent. 15 26 20 
itto on Ps. 10,000 at 
Tx per Cent. 6 10 50 


[Regiſters Fees on Ps. 


31,420 at 


«6th December, 1795. 


and March 1797. 


for pay ing 
der 1795, 


: - 


They were 
April, May, 


Brok. on 


Bills which|® 


I Ce t. 
78 3 per n 
to on 47,130 at 4 per 
Cent. 117 37 10 
Commiſhon on Ps. 
3,621 16 remitted to 
1 at + per Cent, 


439 
F Airlle And Co. Com- 


eceipt 

Ps. 78,876 38-50 at r 
r Cent. 788 33 40 
8. 99,970 at 

per Cent. 125 ' - 

Regiſter Fees on Ps. 


99,970 at 4 per Cent. 


_ [24941 50 


ey on receivi 
8. 101, 813 28 79 at 1 
Cent. 1,018 * 


"x 
1 
1 i 
1 
© - 
- = * 
2 
< : 1 
2 
0 
3 
in 
: - 
{i 
1 
! 
| 
| 
' 
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for bis Account, of - - - - - - - L.68,053 
ly: 6 Eſtate 199,000 © 0. 


Note my Mr. Drummond. 


15th November 1798, 
Meſſrs. Boy, 1 and Co. . 


* ENCLOSED is a more diſtinct and correct Abſtract of Mr. 


Benfield's Account, as it ſtands in the Books of the Houſe, but omitting 


entirely the Article of 28,6321. 10s. 10d. improperly carried to his Credit 
for imaginary Loſs on the Bills on India ; and Placing the latter in an 


inner Column—Whence it — 


f ft, That we have paid to Mr. Benfield, or for his Account, 

— in 1793 "== = - T. 1001 14 2 
FFF „ 84,462 2 9 a 
VW re 


23 8 i 1796 rn 62.981 O 11 


I 
- * 


OD ES OOO. = = = +: -- -$6492 16 5 
Fx 333 1798 13 
| ha PB. 3) ˙· '$: 6 
e Drafts running r ine 2 

; y 1799 Ditto 2,50 © © 

' inal 5 TR = a - £301,912 17 7 


21 thai. we have received from him at different Times ak 98. 6d. 


leaving a Balance that would be due by him, if the Bills on India were not 
0-9 EN 


. - —_— 6 — * 
, 4 2 ” 6 —j— om , 
x <* 2 „ * } = 4 N , * 7 


168,053 o prong 


—— — — 


2d Y, 


Of £ 


U * 


zdly, It appears by the Progreſs of his Account, that excepting the Year 
1793, he has in every ſubſequent Year remained a Debtor to the Houſe 


VIZ, in 1794 =- = = .- - - £20,501 
| I795 = = - — 47,498 | 
1996 : rr e ene 
I... DE SNL 26,876 
And no W W.. — 2 = 68,053 


" That a Amount which Hal been placed to his Credit for Bills on 
India is 4- - / - + 8 
Leſs, a Draft of Roebuck, Abbott 
and Co. to his Debit - <= 6,000 © © 


„ 


* 


£.80,509 12 10 
That a further Sum has been negociated on In- 
dia, but not placed to his Credit, of - 38,286 14 4 
And a ſeparate Tranſaction has taken place ih * * . 
Mr. Boyd junior's Name, for = - 50, © © 


Together . 168.796 7 2 

Which, if placed to bis Credit (and conſidered! us be envirdly-ot his Ac- 
count and Riſk, as to Profit or Loſs), would but barely balance his Account. 
current with the Houſe, excluſive of any Computation of Intereſt, And it 
thus appears no more than juſt and reaſonable, that the Partners ſhould 
inſiſt on thoſe Tranſactions remaining for his individual Account; and 
being indemnified by him againſt any Re=drafts'that may be made from 
India in conſequence of the Authority given to that Effect when the Bills 
were adviſed. 

The Sum of 233,859l. received from him, conſiſted principally 
of Remittances from India, and, as we were given to underſtand, Nui 


chiefly, from the Intereſt of his Funds remaining there. 


With reſpe& to the Expenditure of the Sum of 301, Ul. which 
he has taken up at different Times from the Houſe, he can no doubt act 


for it in a ſatisfactory Manner to the Creditors of the Houſe! 1 | 
J £0 :\4 Yrs 5. 
* Theſe Bills for PD? (fo the Navy-Office) having been returned proteſted, are not included 
in the more recent Statements of the Bills on India, 

The Differences which may be obſerved between Mr. Drummond's Statements, and the more recent 


ones, proceed from Articles ſubſequent to the Date of his Statement, and ſome Entries made by 
Mr. Benfield's Orders. 


F 


3 4 No. 1. 


Abstract of Mr. Benfield's Account as it stand in the Books, but omitting en 
For imaginary loss on 1 India, and . to an in. 


09 


| WED 
| Debtor. 
1793 5 : Barb 
Dec. 31. Sundry Payments this Year for h/a - - [. 1001 14 2 
1794 | | 
Dec. 31. Ditto — — - S > cf |. ck 84,462 2 9 
1795 | 
Dec. 31. Ditto 8 - 53,365 4 6 
mer Imereſt placed to his Debit #4»). 16 {ras 19 3 


1796 | | 
nn. „en 3 89% 6 1 


19 | 
Dee. 31. Sundry Payments this Year for h/a — 356,40 16 3 
Placed to his Debit for Roebuck and Co.'s Draft C. 6, o o 


1999 | | 
Nov. 1 5. Sundry Payments this Your for b „TTT 1 > 2 8; 
ba PB, Dr. - - - - % © 6 
N 5 Bete ais due in 1792 ay; - =- - „11 10 3 
Ditto = due in 1799 a - 2500 0 & 


1 
* 


„ 4. 301,912 2 9 


4 th... n Mc. 


15. 


1793 
Dec. 31. 


1794 
Dec 


1796 
Dec. 31. 


1797 
Dec. 31. 


1798 
Nov. 15. 


6 23 


Grdinr. 


Sundry Receipts this Year for ha J. a8, oo0 
Intereſt placed to his Credit = '- £.$43. 12 © 


Sundry Receipts this Year for h/a - - - - 36,662 
Intereſt placed to his Credit > 116 2 6 


Sundry Receipts this Year for h/a 3 - - 26,458 
Sundry Bills not due till 179% += _ = | 
Bills on India £26,430 2g..-4 


41,725 4 
— 68,147 13 8 


1 . 


4 1 


entirely an Article of 26 diet 10s. 10d. improperly placed to his Credit in 1702 
inner Column the Articles of Interest, and Bills on Indi. | 


o 0 


$ $6 


Sundry Receipts this Year for h/a 3 «24.46 a 4255 26 18 17 


Sundry Bills not due till 1797 © mt — 38,418 
Placed to his Credit for Intereſt - -- -» - 672 15 6 
Ditto for Bills on India - - 16,367 18 2 


C-. 4% 


Sundry Receipts this Year for hﬀa = 1-1 4 42,464 14 5 


Placed to his Credit for a Bill on India 2,0 1 © 


Received this Year for ha 8... —ĩ n 06S 

e - n (- 433.859 9 6 
Balance, for which he is Debtor by this Statement 68,053 8 3 
, | \ x 1 — — — 


— .- 17 9 


£ 68,053 18 4 


44% 


No. 


16. 


of Mr. * s Account according to tie 1 
8 Statement. ed 


I | 88 1 3 *. 3852 iT TY" 
3 Cr. pp gy "þ 0 
Balance Cr. L. 26,998 5 10 1793 - = = = C. 26,998 5 10 
1794. Cr. 36,662 8 o 
- Cr. £63,660 13 © b 
Dr. e n 
| 4 - 3 1 4 
Balance Dr. 4 20,5301 8 11 1794 L. 20,50 8 11 
J 4.6... - 
Dr. C. 73.866 13 5 
| Cr. 46,458 2 7 , 
Balance Dr.” C. 47,408 10 to 1795 1 47,408 10 10 2 
1796. * Dr. 62,981 11 0 5 | | ; 
Dr. C. 110,390 1 10 f x 
Cr. 59,123 10 1 
Balance Dr. L. 51,266 11 9 1796 L. 51,266 11 9 2M 
1797 Dr. $6,492 16 _ 3 
yy” Dr. 4. 107,759 8 * 
Cr. © 8050837 8 Ws 
Balance Dr. £.26,876 5 4 1797 LF. 26,876 5 4 
1798. Dr. 41,409 2 E 
Dr. 4.68,286 4 4 | 
| Cr. 2,732 8 0 = P 
Balance Dr. 4. 65,553 18 4 1798 L. 65,553 18 4 
1799. wth - er 3 2 i 
4 1799 L. 68,053 18 4 


* 


Ss {I 5 


1795. | ? Ct. Rs. - 


Star Pagodas 


1796. 8. PE. 


No. FE. 
BILLS on India, which have been palled in the Books to Mr. Benfield's 4 
| E viz. 
| 2 20 13 4 
364,000 10,026 12 0 
63.158 * 19,798 19 4 lt 400 
31,579 4 9,898 19 © . 
21,540 7500 1 © 
$076 33 52 a 1 2712891 ho div noi 
— 0 
7,698 1 Lune A Dino 1 ade tarni 
9,464; .:: en 
9.474 25,969 17 8 | 
16,700 4.988 16 1 ix 
a. | Hood t o 
id SYET ing * 3. 3 7 


Per Contra to his Debit 1797, Roebuck, Abbott and Co.'s Draft, 


_ bool, 


BILLS on Loci, which ſtand in the Books to an 4 ade Fry Tide. 


. ; {EY 


105. | Ct. Rs, f 


. 12. 
1798. 


Nabob's Bonds 
1D, 9' 


" 48,000 _ Ws 3-958 6.9 ay H. and R. Abbott % 


72,000 = 6,000 © © Abbott, Blanchard, & To. on 
18,600 1,500 0'0 Do. | 
iss Land 0 © Rochck, Abbe and Cn. 
230 28 | 
8335 — n 5 
wa. a ; 

209, 268 10 4 2 OY ; | Len) 
1 44390 ans to ji 
— — lg 38,a86 14 25 

G M: No. \ 18. 


24565959 12 10 * 45 


$3 
£ . r 
I \ O. 1 8. a 
* , fl \ - 
8 4 


. - n v 
4 * 3808 5 * I "ay 4 *F 4 
FL IIBTL FL . * 4 CS 4 4 


Copy of a Letter from Mr. Boyd to Jobn Turnbull, Eſq. 


$1, G00 7 n e e 1799. 
Dann Str, „% eden 851.78 


1 CALLEDaupangzen Today in order to have ſome Conver- 
fation with you, relative to certain Ideas highly derogatory to my Honour 
and Character, with which, I underſtand, you have permitted your Mind 
to be impreſſed. I ſhould have hoped, my dear Sir, from the Intimacy 
which once ſubſiſted between our two Houſes, at a time when my Confi- 
dence and good Opinion were not indifferent to you, that any Notions (how- 
ever plauſibly ſupported) ſo deeply affecting the Reputation of an old Friend 
fallen into Diſtreſs, would have been firſt communicated to myſelf, inſtead 


of ag cor AN where yy muſt have produced incalculable Miſ- 
eee . 4 


If ſuch had been your Line of Conduct, I am certain, from the natural 
Candour of your Mind, left to its own Workings upou true and correct 
Information, no ſuch Ideas could have remained upon your Mind; and 
thus my Reputation (the only Thing in this World to which I have now to 
look) would have eſcaped the Injury which it muſt have ſuſtained from the 


unſavourable Opinion of . 1 is c have been once my warm 


Friend. c 2 ATRAAY — 
1 1 
a aL 4 + 7 'S v4 * 3 


I . moſt earneſtly hos you Al ent an Hour W 
(as 1 underſtand you are tobeyin:Fown. To-night), when I may have the 
Pleaſure of finding you at Home, in order that I may have a full and free 
Diſcuſſion of the Points to ich Lallude; premiſing, that it is not my In- 
tention to touch at all upon the Queſtion of Claim upon Mr. Benfield and 
eh. on which * have — vou to take, without the ſmalleſt 


Ob ſervation 


(mw) 


Obſernition on my Part, ſuch Steps as you might have 5 the beſt 
for your own Intereſt, without any Regard to mine, and which I now aſſure 
you ſhall not excite the ſlighteſt Spark of Diſſatisfaction in my Mind, feel- 
ing it to be your undoubted Right to uſe ſuch Means as you may think beſt - 
calculated to recover your Property : but your good Opinion I wiſh not to 
be deprived of, and * Jaſſure you, is the ſale Object of my intended 


Viſit, 
N my DAR = 


Your faithful, 
Humble Servant, 


| x (Signed) WALTER BOYD. 
Fobn Turnbull, Eig. | 


No. 19. 


Copy of Mr. Turnbull Curd to M. Boyd. 


Mr. FURNBULL ins his Compliments to Mr. Boys; 
and will be happy to have the Pleaſure of ſeeing him in Broad Street any 


Time To-morrow Morning, before One o' clock. 


| | Mr. Turnbull baja 3 to tranſmit herewith to Mr. Boyd N 
Copy of the Letter which Turnbull, Forbes, and Co. wrote to Meſſrs. Boyd, 
Benfield, and Co. and to which not having been favoured with an Anſwer, 
they thought it proper to ſend a Copy of it to the Directors of the Bank. 
Mr. Turnbull cannot doubt that Mr. Boyd will approve of the Contents of 
that Letter: from his Abſence of late, as Mr. Turnbull underſtands 1 


0 bY; perhaps Mr. Boyd may not haye WOO 27 it. 


Broad Street, Wedneſday Evening. 
No. 20. 


in) 


- GuwruoEn, | 
Not having been favoured with binn to our Latter of 
the 6th n we have thought it neceſſary to give your Bond to our 
Attornies, in order to ſue out Judgment, although we do not mean imme- 
diately to avail thereof. As our Conduct in this Reſpect may be different 
from that of others circumſtanced in the ſame Way with us, it may not be 
improper that we make public the Motives that operate with us on this 
Occaſion. We by no means wiſh. to be harſh or hoſtile. We have never 
been ſo—and we certainly ſhould be diſtreſſed to feel ourſelves compelled 
to act contrary to our conſtant Conduct hitherto.—At ſame time, we really 
'feel your Mode of Acting ſo repugnant to every Principle we have of Pro- 
priety and Juſtice, that we do not know how to determine.—You, Gen- 
tlemen, are either ſolvent or inſolvent. —If you are ſolvent, as we ſincerely 
believe you to be, let ſome of your Friends inveſtigate the State of your 
Affairs, and be Security for our Payment at any Periods; Six Months, 
Twelve Months, or Eighteen Months, as may ſuit your Conveniency.—If 
you are doubtful of your ultimate Solvency, let all your Concerns be given 
in, upon Oath, to the Charge of Truſtees; thoſe of Meſſrs. Boyd, Benfield 
and Co. of Mr. Boyd, Mr. Benfield, and of Mr. Drummond ;—and we are 
perſuaded that all your Creditors will, with equal Readineſs as we engage 
to do, and with equal Pleaſure, give you an ample Releaſe, and ſubmir to 
the Reſult of what your Effects may produce. e cannot conceive that 
there is any thing hard, unſa'r, or illiberal, in this Propoſal.— In caſe of a 
Commiſſion of Bankruptcy, which is the general Conſequence of Inſolvency, 
you muſt have made a fair and full Diſcloſure on Oath of all your Concerns 
to Aſſignees. —That vou ſhould not do ſo to Truſtees, we cannot compre- 
hend; and muſt conceive to be totally unprecedented in the mercantile 
World, in any Inſtance ſimilar to yours, — We barely mention the little In- 
ducement that we originally had, from any Motive whatever, to enter 
into the Engagement—the Impropriety of your keeping concealed, the 


large pms that you had received from Government, for Bills. you had 
o given 


6 
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given on the Cape of Good Hope, where you had no Property to diſcharge 
them—the Injuſtice, if the Poſſibility of Inſolvency could have been ſup- 
poſed, of admitting of various confiderable Creditors being paid, under the 
Support that was granted to your Houſe, by Engagements to the Bank and 
the unexampled Refuſal of producing Private Books relating to the Concerns 
of your Houſe, in which no doubt many intereſting Tranſactions, and many 
conſiderable Debts owing to you, and which you may with to conceal, are 
contained. But we muſt inſiſt a little more on the ill- founded Appre- 
henſion, that has been induſtriouſly circulated, and greatly exaggerated, of 
the vaſt Danger from the Execution of an Extent from Government, for 
the Amount of the Bills ſo improperly drawii for;—There can be no Doubt, 
that Government muſt be, and will be, paid in full, and in preference to 
all other Creditors; but there is every Reaſon to believe, eſpecially from the 
Con verſation that the Gentlemen had at the Treaſury who were appointed 
to wait on Mr. Pitt, that in cafe the Truſtees would engage that Govern- 
ment fhould be paid in the firſt Inſtance, Mr. Pitt would grant any reaſon- 
able Time to realize,” or convert into Money, in the beſt Manner poſſible, 
the Eſtates and other Effects of Jon. Gentlemen, einn and of 
e Houſe. | 


F We beg Leave to repeat, that, for your Accommodation, we . 
willing to wait any reaſonable Time, with ſufficient Security, for our Re- 
imburſement—or that we will readily agree to ſubmit to the Proportion 
of whatever may be produced from a regular and properly-timed Sale (not 
a hafty and forced one, which we by no means deſire,) of your Property by 


Truſtees; provided that a fair Diſcloſure is made to them, on Oath, of 


Es OY that you collectively or individually poſſeſs, 775 
We are, very ſincerely, GexruoMER, 
Your moſt bedient bumble Servants, 
f ( Signed) TURNBULL, FORBES, and Co. 
Rem Se, in Apt o 
Meſs, Boyd, Benfield, and Cor 


H | No. 21. 


No. 21. 
| Copy of Mr. Boyd's Letter to Jobn Turnbull, Eſq. dated 2 iff April 1799. 


Putney Hill, 
Sunday, 2 1ſt April 1799. 


Dear sm, 


I am happy that the * by your Card of Wed- 
neſday, of Copy of your Houſe's Letter of the 5th Inſtant, to Meſſrs. Boyd, 
| Benfield and Co. and the fubſequent Interview which I had with you 
on Thurſday, enable me to ſtate to you certain Circumſtances, which it is 
probable you are unacquainted with, relative to the Affairs of that Houſe, 
of which I have obſerved with inexpreſſible Regret that the public Mind 
has been for ſome Time paſt impreſſed with the moſt erroneous Notions. - 


T readily admit that to you, Sir, as well as to every Perſorr unac- 


quainted with the Particulars of the unhappy Circumſtances which have 
brought that Houſe to its preſent lamentable Situation, it may appear ex- 
traordinary that al the Partners ſhould not have aſſigned all their Property 
to Truſtees for the Security of all their Creditors: but your Wonder will 
perhaps be diminiſhed when you learn, that the Partner who has uniformly 
diſclaimed all Knowledge of their Affairs, ſhould have made a Point of un- 
dertaking the Liquidation of their Concerns, to the Excluſion of all active 
Interference on the Part of thoſe who took a principal Lead in the Manage- 
ment of their Affairs, not only during the Period of their Exiſtence as a 


great Houſe of Buſineſs, but during the ſtill longer and more trying Pe- 
riod of their unparalleled Struggle with every Species of adverſe Fortune. 
The Reaſons which led- Mr. Benfield to inſiſt upon this Point, (at once ſo, 


contrary to the true Intereſts of the Creditors, and ſo derogatory to my Cha- 


racter,) and the Arguments and Inſinuations by which he ſucceeded in 


bringing over the Inſpectors to his Opinion, it would be foreign to my 


preſent Purpoſe to enter upon; but ſo it is, Sir, the Perſon who profeſſes 
e 8 the f 
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(3 ) | 
the moſt complete Ignorance of the Affairs of the Houſe, has been ſelected 


for the Liquidation of its Affairs, while to me, who had the chief Direction 


of the Houſe, is aſſigned; the humble Office of communicating: ſuch In- 


formation as my Situation naturally enabled me to acquire. Such an Ar- 


rangement, you may imagine, could not have taken place without ſome 
Negociation between the Parties: and a principal Feature of it was the En- 
gagement on the Part of Mr. Benkeld to liquidate the Affairs of the Houſe 


himſelf; leaving to the Deciſion of Arbitrators, when all the Debts of the - 


Houſe ſhould be diſcharged, the Claims which the Partners might have up- 
on each other.—* Tis true that during that Negociation, as well as by the 


Reſolution of the Mortgagees, it was ſubmitted to me whether I ſhould 
not give ina Schedule of my ſeparate Property: The anſwer which I gave 


upon that Point did not by any Means bind me to agu my Property in 
the Way which it was afterwards propoſed that I ſhould aſſign it; but went 


ſimply to a Declaration on my Part, that I would apply to the Purpoſes of 


the Houſe ſuch Part of my Property as ſhould not be exhauſted by the Dif- 


charge of my ſeparate Debts. This Declaration (with the Knowledge that 
ſome of the Inſpectors had of my Situation) I thought fully ſufficient to 


exempt me from the unpleaſant, unneceſſary, and (in my Caſe) unwiſe Mea- 
ſure of aſſigning, my ſeparate Property to. Truſtees ;: but finding that this 
was not the Opinion of ſome of the Inſpectors, I took an Opportunity of 
declaring to two of them, that if, after laying before them a true and full 
State of my private Affairs, they ſhould be of Opinion that it was expedient 
that I ſhould. aſſign my Property for. the Payment of my ſeparate Debts in 
the firſt place, and the Payment of the Bond-Creditors of the Houſe in 
the next, I was perfectly ready and willing to do ſo ; this I am ſtil equally 
ready and willing to do, and to ſanction ſuch Aſſignment by the moſt ſolemn 


Oath which the Laws of this Country can authoriſe. -. If-the other Partners 
think proper to do the ſame, and the Creditors can derive the ſmalleſt ad- 


ditional Security for, or Tranquillity under, their Demands on the Houſe, 
155 ſuch an ming I ſhall. be truly happy to concur in the Meaſure... 


On ha Subje& of ar Engagement. Me,” by Mr. Benfield; 


for paying 100;0001. at the Cape of Good Hope (and for the ultimate Ac- 


222 — of which, he declared, in Writing under his Hand, that a 
Property 


. , 
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Property much mare than ſufficient exiſted at Madras), I ſhall content my- 
felf with'expteſfing my fincere Regret that I ſhould have withheld the Com- 
munication of that Engagement to the Friends who joined in the Security 
to the Bank. I ought not, I confeſs, to have yielded to the ſpecious Ar- 
guments employed at the Time to diffuade me from that Communication, 
by the only Perſon whofe Arguments could have any Weight in that particu- 
lar Caſe, and who, perhaps, now makes a Crime of my complying with his 
Requeſt. One Word more on this Subject, and I have done with it for 
ever. Vou mentioned in Converſation on Thurſday, that I muſt have known 
how difficult it was, even admitting the Exiſtence of the Property in India; 
to realiſe and remit fo large a Sum to the Cape. I allow to this Obſerva- 
tion all the Weight it merits ; but at the ſame Time I muſt be permitted 
to add; that, if the Property declared had actually exiſted, as I believed it 
did, (and I have now only the ſame Authority for doub/ing of, that I for- 
merly had for believing in, its Exiſtence), although the Payment of the 
Money at the Cape might not have been accompliſhed, ſtill an Aſſignment to 
Government upon the India Property might have been given in lieu of the 
Engagement to pay at the Cape; and at any Rate, there would have re- 
mained a large Sum in India, which would have formed an important Addi- 
tion to the Aſſets of the Houſe ; and thus the Mortgagees on the Eftate of 
- Woodhall would have been left as ſecure as I originally believed them to 
be. All this, however, does not exempt me from, although it may in ſome 
Degree apologize for, the Charge brought againſt me of concealing ſo ma- 
terial a Point from the Friends who joined in the Security to the Bank; 
nor will it perhaps much avail me (as a Juſtification of my Conduct towards 
them) to fay, that my Belief in the Exiſtence of the India Property was 
placed beyond all Doubt, by confidering that it was frequently impreſſed 
upon me, and is at preſent very generally underſtood, that Mr. Benfield 
poſſeſſed a Property of 600,0001. when he entered into Partnerſhip with me 
in the Year 1793. Now, as I had no Knowledge of any ſuch Fortune, without 
ſuppoſing a large Portion of it in India, it was natural for me to believe 
even if he had not given it under his Hand, that a large Portion of it was 
in India: but ſeeing the Fortune in India does not exiſt to the Extent 
_ reckoned upon, and that no other Property is found to replace it, we muſt 
conclude that he either never poſſeſſed ſuch a Fortune originally, or that it 
e muſt 
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muſt have been applied to other Purpoſes than thoſe of the Houſe of Boyd; 
Benfield and Co. The Impreſſion, however, produced upon the public 
Mind certainly is, that Mr. Benfield has ſunk a Fortune of . 660,000" in 
the wild Speculations undertaken, without his Knowledge or Conſent, by 


his Partner Mr. Boyd, while the moſt affecting Appeals to the Sympathy of 
the Public are daily made in Favour of a Man ſo cruelly treated as Mr, 


Benfield has been. In ſo far as Mr. Benfield has ſuſtained,” or may ſuſtain, 


a Diminution of Fortune, where I fully expected he would have acquired 
x great Augmentation, I do moſt cordially ſympathize with him and his 
Family; but I ſhould carry Sympathy rather too far, were I (While com- 
pletely overwhelmed with my own Share of Misfortunes] to admit his 
Claim to Compaſſion for Loſſes which he has not ſuſtained. I ſhall not 


at preſent enter at all into the wide and important Field of conſidering how 


far it was in Mr. Benfield's power to have ſaved the Houſe by an early 
Application of the Means which were in his power, nor how far all my 
Exertions have been ſhackled, cramped, and oppoſed by the Meaſures 
purſued for theſe laſt three Vears by Mr. Benfield. A proper Time for the 
Diſcuſſion of theſe and other important Points will ſoon arrive, and till 
then I muſt bear the Imputations brought againſt me, with an err 


Reſignation. 


| with Regard to the Support derived from the Bank, on the 
ier of the Eſtate of Woodhall; I readily admit that the Application 
of the Support ſo derived, to the Diſcharge: of conſiderable Debts, would 


have been highly improper, had there exiſted any Apprehenſions as to the 


ultimate Solvency of the Houſe, and particularly as to the Safety of the 
Friends who had joined in procuring that Support from the Bank: But not 
only no ſuch Apprehenſions exiſted in my Mind at the Time; but it was 
impoſſible (under all the Ideas which I entertained of the Houſe, and un- 
der the Conviction of there being ample Means in India for coveringall the 
Engagements entered into on the Faith of them) that any ſuch Apprehenſions 
could reaſonably be entertained. I am ſorry to obſerve, that the idle and 
abſurd Story of withholding private Books has alſo: reached your Ear. 


This is only one of innumerable Inſtances in which I have ſuffered” in the 


Opinion of my F riends from Inſinuations artfully and plauſibly ſuggeſted, 
| I apparently 
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apparen y with a View to promote the Intereſts of the Creditors, but really 
for the Purpoſe of accumulating upon my Head all the Odium and Unpo- 
pularity attending the unfortunate Iſſue of our Affairs, in which, if the 


Wub were known, (as I truſt it will be ere long,) I ſhall appear, if not an 
ne ny wn uſtly accuſed, and cruelly treated, at leaſt | 


ſe * Man more ſinned e Than inning. by 


| On the Subject of the Apprehenſion, which you ſay bas been ſo 
induſtrĩouſſy circulated and fo greatly exaggerated, of the Danger of the 
Execution of ati Extent from the Crown, I never underſtood that any ſuch 
Apprehenſion exiſted ſince the Interview took Place between Mr. Long 
and the Gentlemen delegated by the Mortgagees, except upon the Suppo- 
fition of a Commiſſion of Bankruptcy, (when perhaps it would be inevi- 
table;) but there is certainly nothing in the Conduct of Adminiftration, 
under the diſagreeable Circumſtances in which they have been placed, which 
ought to be conſidered as forming any Obſtacle to the Adoption of the fair, 
reaſonable; and friendly Meafure your Houſe has ſuggeſted, or of any other | 
amicable Meaſure calculated to promote the general Intereſts of all con- 
cerned. 


In the courſe of Converſation on Thurſday, you informed me of 
the Impreſſion ſo generally prevalent, that Mr. Benfield had no Knowledge 
of the Speculations in which the Houſe was concerned. This is ſo far from 
being the Caſe, that I venture to pledge my Life upon proving to the Con- 
vittion of the maſt incredulous Mind, not only that he knew, approved, and 
encouraged theſe Speculations, {though he certainly did not know the par- 
ticular Details of each Operation,) but that, not ſatisfied with the Lengths 
the Houſe went on particular Occuſions, he engaged in ſeparare Speculations 
or his own: Account. 


' You 8880 in the ue of Converſation on Anm; that 
Mr. 'Benfield had communicated to you a Letter which I wrote him in Oc- 
tober 1796, in the overflowing of à Heart wrung with ten thoufand excru- 
* GREY linking beneath 'the fatal „ of Misfortunes 
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common to us both. That Letter was ſo perfect a Tranſcript of my Mind 
at the Time, and was ſo truly, confidenttal,- that I kept no Copy of it at all“, 
little dreaming that ſo unreſerved a Diſcloſure of Circumſtances intereſting 
to us both, would have been laid up for the purpoſe of building, at the 
Diſtance of Years, a Syſtem of Crimination, calculated to deſtroy me in the 
Opinion of the Public. Yet that Letter has, I find, been the grand Inftru- 
ment by which Mr. Benfield has ſucceeded with ſo many People in giving . 
a Colour to the Charges he has thought proper to bring againſt me, while 
its ſole Power conſiſts in being uſed in Secret and 6y itelf.-—If the true 
Spirit of that Letter were attended to, the State of Mind in which .it was 
written, the confidential Nature of the Communications, and the undiſ- 
guiſed Picture of my Feelings which it contains; but, above all, if the Ex- 
Planations which I can give of the very Paſſages which have been conſidered 
as the ſtrongeſt Proofs of the Impropriety of my Conduct, were fairly weighed, 
againſt the literal Contents of, and the unkind Comments upon that Letter, 
Sentiments very different from thoſe of Pity or Compaſſion would be excited 
towards the Man who could produce /uch a Letter for Purpoſes of a hoſtile 
Nature. When that Letter ſhall be contraſted with other Letters, and elu- 
cidated by the Documents of which I am poſſeſſed, 1 believe 1 ſhall not 
have och to fear from che Reſult. | | 


| I know not how to touch upon the Topic introduced at the Con- 

cluſion of our Converſation on Thurſday, relative to the Eſtabliſhment 
formed with my Friend Mr. Hoare by my Son and Couſin, The Inſinua- 
tions to which that Meaſure gave riſe, however pardonable on the Part of 
thoſe who knew nothing of the Motives which led to it, deſerve to be 
branded with every mark of Indignation where they proceeded from Perſons 

who łnem the Purity, Integrity, and Delicacy of the Motives by which all 
Parties were actuated in the Formation of that Eftablaſhroent.. 


But for the ſtrong and extraordinary Friendſhip which ſprung 
up all of a fudden between Mr. Schneider and Mr. Benfield, a fimilar Eſta- 
bliſhment was to have been formed under the ſpecial Patronage of the fitſt 


of theſe nn for the expreſs Purpoſe of preſerving, for the Benefit 
of. 


* n e u it was written, Mrs. Benfield ſent me a Copy, by Mr, Benfeld's 
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of my aun ſuch Remains 'of mereantile Conſideration as wide M 


ſurvived the Mis fortunes that had befallen me. Mr. Schneider knows, and 
can bear Teſtimony to the Principles upon which I ated, when he expreſſed 
his Wich that I would diſpoſe of ſome Part of my ſeparate Property, for 
the Purpoſe of forming aſmall Capital for the Houſe intended for my Son“. 
He knows that upon that Occaſion, as well as on every other Occaſion when 
the ſame Subject was introduced, I expreſſed my determined Reſolution 
never to alienate one Shilling of my ſeparate Property from the Purpoſes 
for which it ſtood pledged, viz. the Payment of my Debts, and thoſe of the 
Houſe. - I told him then that an Eſtabliſhment under my Son's Name would 
afford to my Friends an Opportunity of ſerving him, and of Courſe pro- 
moting my Wiſhes, without Danger of being involved in the many unplea- 


ſant Conſequences to which a Man ſituated as I was then, and ſtill am, ſtood 


expoſed. 


With the 1 which Mr. Schneider thus poſſeſſed, and 
which 1 preſume he did not withhold from the other Inſpectors, I did not 


imagine that, in tbeir Minds, any improper Ideas relative to the Eſtabliſh- 
ment formed with Mr. Hoare, could poſſibly have ariſen: and I flattered 
myſelf that the Teſtimony which they were thus enabled to, and probably. 


did give, would have borne down all ſuch improper Ideas in others. 


Having faid thus much, I ſhall only add further on this Subject, 


that in forming the 'Eſtabliſhment with Mr. Hoare, the ſame Principles 


which I declared to Mr. Schneider I would always act upon, have been 
moſt {erupuloully adhered to. Fre 


This Letter bes altendy ſwelled to ſo great a 3 ku I muſt 


entreat your Forgiveneſs for ſo long detaining you with my particular Caſe 
from Objects of ſuperior Importance. 


Believe me, with great Truth, 
Dax SIR, 
Your moſt obliged and obuiiont humble Servant, 


- Fobn Turnbull, EV. | (Signed) WALTER BOYD. 
5 | | | | | 5 | | | No. 22. 
| * The want of any ſuch Capital has fince made it neceſſary to give up the Eſtabliſhment 
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altogether. 
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No. 29. 
Copy of Mr. Turnbull's Card to Mr. Boyd, dated 24th April, 1799. 


Mr. TURNBULL preſents his Compliments to Mr. Boyd: 
He has received the Letter which Mr. Boyd did him the Favour to write him, 
containing an ample Statement of the Concerns and Connections of Mr. 
Boyd with the Houſe of Meſſrs. Boyd, Benfield and Co. Mr. Turnbull 
ſends the Original, of which he has had a Copy taken to the Truſtees, and 
ſhall loſe no Opportunity of making the Contents of it public. Mr. Turn- 
bull moſt ſincerely wiſhes that the Truſtees may adopt ſuch Meaſures, and 
ſuch a Line of Conduct, as may give Satisfaction and Tranquillity to all 
the Parties concerned. From their Moderation and Wiſdom, Mr. Turn- 
bull fully truſts that they will do ſo; and ſhall be happy that a general and 
amicable Arrangement may take Place. 


Broad Street, 24th April 1799. 


FINIS. 
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